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TCS shares drop nearly 2% as

company annhounces layoff of
12,000 employees

NEW DEIHI, (Agency).
Shares of Tata Consultancy
Services (TCS) dropped
nearly 2% on Monday after
the company revealed plans
to cut around 12,000 jobs this
year, citing the need to
future-proof operations. On
the BSE, the stock declined
1.76% to 3,079.05, while on
the NSE, it slipped by 1.59% to
23,085.80.

As of 1.07 pm, TCS shares
are trading at 23,096.10 on
the NSE and 3,096.00 on the
BSE.

India’s largest IT services
company is set to reduce
around 2% of its global
workforce - approximately
12,261 employees — mostly
from middle and senior
management levels. TCS
clarified that those being let
go are in roles where
redeployment is not feasible.

As of June 30, 2025, the
company employed 6,13,069
people, having added 5,000
in the April-June quarter.

TATA

CONSULTANCY
SERVICES

In a statement, TCS said
the move is part of a broader
transformation  strategy
aimed at adapting to
evolving technologies like
artificial  intelligence  (Al),
expanding into new markets,
and aligning talent with
future business needs.

“Several reskiling and
redeployment  programs
have been in progress.
However, some associates
will be released as their roles
cannot be restructured to
match future demands,” the
company said.

TCS also committed to
offering support, including
severance benefits, career

counselling, and
outplacement services to
affected employees.

‘One of the toughest
decisions’: CEO K Krithivasan

CEO K Krithivasan told
Moneycontrol  that the
restructuring was driven by
technological changes and
evolving business models.
“We've been highlighting the
rise of Al and the shift in
operating models. Our ways
of working are changing, and
we must be agile and ready
for the future,” he said.

He acknowledged that
despite the company’s
investment in reskilling, some
roles remained redundant.

EU-sanctioned Nayara Energy sues Microsoft
for suspending services at Gujarat refinery

Ahmedabad, (Agency).
Nayara Energy, partly owned by
Russian oil company Rosneft, on
Monday said it has initiated
legal proceedings against
Microsoft Corp for suspending
critical services after its refinery
at Vadinar was sanctioned by
the European Union as part of its
latest measures aimed at
curbing the trade in Russian
energy.

Microsoft is  currently
restricting Nayara Energy's
access to the oil company’s
own data, proprietary tools, and
products — despite these being
acquired under fully paid-up
licenses, the company said in a

statement. “This decision, based
solely on Microsoft's unilateral
interpretation  of  recent
European Union (EU) sanctions,
sets a dangerous precedent for
corporate overreach and raises

serious concerns regarding its
implications on India’s energy
ecosystem,” it said.

The company said it has filed
a petition before the Delhi high
court seeking an interim

injunction and resumption of
services to safeguard its rights
and ensure continued access
to essential digitalinfrastructure.
These steps are aimed at
preventing any potential
disruption to Nayara’'s ability to
meet its obligations to Indian
consumers and stakeholders,
according to the company.

While the sanctions originate
exclusively from the EU,
Microsoft—a
U.S.-headquartered corporation
— has chosen to withdraw
services from Nayara Energy
without any legal requirement
to do so under US or Indian law,
Nayara said.
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