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ED issues LOC against Anil

Ambani, asks him to appear for
questioning on August 5

NEW DEIHI, (Agency).
The Enforcement Directorate
(ED) has issued a lookout
circular  (LOC) against
industrialist Anil Ambani as
it investigates allegations of
loan fraud worth thousands
of crores against his group
companies, people familiar
with the development said
on Friday.

The businessman has
also been summoned under
the Prevention of Money
Laundering Act (PMLA) for
questioning on August 5,
they said.

A LOC is issued to prevent
a person of interest from
leaving the country and
evading the legal process.

“We have issued a LOC
against Anil Ambani and
issued summons to him on
August 5 asking him to
appear in Delhi for recording
his statement under the
PMLA in the loan fraud
probe,” said an officer. He

said Anil Ambani was likely
to be asked about various
loans and findings of market

regulator, Securities and
Exchange Board of India
(Sebi). The financial crimes
probe agency last week
carried out searches at the
premises of 50 companies
and 25 people, including
senior executives of Reliance
Anil  Dhirubhai  Ambani
Group companies. Officials
said that the action pertains
to alleged financial
irregularities and collective
loan diversion pegged at

more than 217,000 crore by
multiple group companies,
including Reliance
Infrastructure (R Infra).
Based on a Sebi report, ED
found that R Infra allegedly
diverted funds disguised as
inter-corporate  deposits
(IcDs) to the Anil Ambani-
led Reliance Group
companies through a
company named CLE. It is
alleged that R Infra did not
disclose CLE as its related
party to avoid approvals
from shareholders and audit
panels.

Agentic Al's continuous learning forms its
Milky Way: Tredence's Soumendra Mohanty

NEW DEIHI, (Agency).
Artificial intelligence (Al) in
workplaces is becoming more
and more common. Relevance
may still vary, but there are two
distinct sides to that
conversation — one in which Al
will take over most, if not all
human jobs rendering them
jobless (and possibly hopeless),
whilst the other talks about the
need for a great realignment.

Soumendra Mohanty, who is
chief strategy officer at data
science company Tredence, is
better placed than most to
decode the changes the Al
space is bringing to the
workplace. More so, because

they design agentic Alworkflows
for enterprises, across multiple
verticals including healthcare,
banking and telecom. “We're
building agentic workflows, as
well as agents and models in

that area, a constellation of all
of these coming into an agentic
workflow where there is a
human in the loop,” Mohanty
gives us a glimpse into a work
where more than one “copilot”

will work in sync with a humanin
the loop.

“And there is this feedback
loop that keeps it learning is
what we are calling it the Milky
Way,” he adds. To add more
context to the metaphor, the
referenceto“Milky Way"includes
building towards a constellation
of agent based systems, of
course the continuous learning
process, the human in the loop
and an interconnected network,
all of which he explains in the
conversation with HT. Mohanty
tells us he is working on a new
concept, which is Al and various
avatars, when it meets the
individual's ambidexterity.
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