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1. YSRCP’s Satish
Reddy put under
house arrest before
ZPTC bypolls in
Andhra

2. Udupi launches
student drug test
drive with anti-
drug committees

3. Police put me
under house arrest:
T’gana BJP chief
Ramchander Rao

4. Ex-TMC leader
mastermind behind
fake ‘Int’l police
station’ busted in
UP

5. Free all convicts
who served full
sentence: SC while
hearing Nitish
Katara murder case
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Fractal Analytics files IPO papers

in endeavour to become first

Fractal Analytics has filed
draft IPO papers with India’s
market regulator in its
endeavour to become the
first listed Al company in
India.

The enterprise Al
company, which was
founded more than two
decades ago, aims to raise
24,900 crore via a fresh
issue of shares worth 1,279.3
crore and an offer for sale of
23,620.7 crore, according to
its draft red-herring
prospectus filed with the
Securities and Exchange
Board of India.

The company is also
eyeing a pre-IPO anchor
placement of up to 2255.8
crore. The price band and
the tentative timeline of the
Fractal Analytics IPO wasn't
immediately available.

Founded in 2000 by
Srikanth Velamakanni and
Pranay Agrawal, Fractal
Analytics counts several

Fortune 500 companies—
Microsoft, Apple, Nvidia,
Alphabet, Amazon, Meta
and Tesla—as its clients for
data-driven insights and
decision-making through
end-to-end Al solutions.

Backed by marquee
investors like TPG, Apax and
Gaja Capital, the Goregaon,
Mumbai-based company
has domain expertise in
sectors across FMCG to
media and telecom.

The company is also
eyeing a pre-IPO anchor

placement of up to 255.8
crore. The price band and
the tentative timeline of the
Fractal Analytics IPO wasn't
immediately available.
Founded in 2000 by
Srikanth Velamakanni and
Pranay Agrawal, Fractal
Analytics counts several
Fortune 500 companies—
Microsoft, Apple, Nvidig,
Alphabet, Amazon, Meta
and Tesla—as its clients for
data-driven insights and
decision-making through
end-to-end Al solutions.

India’s direct tax collections contract by
1.87%, refunds up by 10%: Govt data

NEW DEIHI, (Agency). India’s
gross direct tax collection fell to
27,98,822 crore in the current
financial year up to August 11,
from 8,14,048 crore in the
same period last financial year,
registering a contraction of
1.87% because of higher refunds
to corporate assesses and
lower collectionsfromindividual
taxpayers, according to
government data. Overall
refunds to taxpayers (both
corporate and individual
assesses) jumped by nearly
10% to 21,34,948 crore in 2025-
26 (from April 1to August 11) as
compared to 21,22,895 crore in
the same period of financial

year 2024-25, contributing to a

year-on-year fall in net direct
tax revenue. Net direct tax
collections after refunds in FY26
(as on August 11) fell by 3.95% to
26,63,874 crore as compared
to 26,91153 net revenue up to
August 11 of FY25, the data

showed. Refunds to corporate
taxpayers surged over 21.24% to
21,03,863 crore in the current
period (FY26 up to August 11) as
compared to 85,664 crore in
the same period of FY25. In
comparison to that, refunds to

non-corporate taxpayers

(mainly comprising individuals)
saw a contraction. Refunds to
non-corporate  taxpayers
dipped by 16.5% to 231,081 crore
in the current financial year (as
on August 11, 2025) as against
237,213 crore refunded in the
same period of previous
financial year (as on August 1],
2024), according to the official
data. Both gross and net
collections from non-corporate
taxpayers, mainly comprising
individual assesses, saw a
year-on-year dip in the current
period, which is the other
reason for a tardy direct tax
mop up during April 1, 2025 to
August 11, 2025.
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