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1. Woman sits on
bike's fuel tank &
hugs rider in UP,
fined 53,000

2. 4 gates of Dharoi
Dam in Guj
opened, 58,880
cusecs water
released

3. Govt engineer
burns ¥500
notes & throws
into toilet pipes
during raid in
Bihar

4. T'll resign:
Doctor leaves
cabin after MLA
yells at him in
Ghazipur
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CIBIL score nhot mandatory
to get loan from bank, but....
Centre’s big clarification

NEW DEIHI, (Agency). The
Ministry of Finance has stated
that a minimum CIBIL score is
not required for bank loans for
first-time borrowers. Speaking
in the Lok Sabha during the
monsoon session last week,
MoS  Pankaj  Chaudhary
reiterated the RBI's stance and
stated that banks cannot reject
loan applications if the credit
score is less or zero for first-
time applicants.

"As part of best practices for
credit institutions, Reserve Bank
vide referred Master Direction
dated 6.1.2025 has advised Cls
that first time borrowers’ loan
applications should not be
rejected just because they
have no credit history,” said
Chaudhary.

The minister further added
that RBI has not prescribed a
minimum credit score for loan
applications.

‘In a deregulated credit
environment, lenders take credit
decisions as per their commmercial
considerations based on their
Board approved policies and

broad regulatory guidelines and
the information contained in the
Credit Information Report would
be one of the inputs, amongst
various other inputs/foctors, that
lenders would consider before
granting any credit facility to a
prospective borrower,” the MoS
added further.

What is CIBIL score?- A CIBIL
score refers to a three-digit
number ranging from 300 to
900, which summarises a
person's individual's
‘creditworthiness”. The score is
provided by the Credit
Information Bureau (India)
Limited (CIBIL) in India and is
often used to determine the
eligibility of a person for
borrowing such as personal,
gold, home and other bank
loans.

CIBIL score not mandatory,
but checks required- While a
CIBIL score may not be
mandatory  for  first-time
borrowers, the finance ministry
has still asked banks to
undertake their due diligence
and conduct background

checks on the applicants. These
checks would include examining
credit history, past repayment
history, delayed repayments,
loans settled, restructured,
written-off, etc. The minister also
added that Credit Information
Companies can charge upto
Z100 to provide a person with
their respective credit reports.
Any amount higher than this will
not be acceptable. "The fee
chargeable for obtaining credit
score is regulated by RBI under
the Credit Information
Companies Regulations, 2006,
which provide that a CIC may
charge an amount not
exceeding Z100 for providing to
an individual his own credit
information.  Further, vide
circular dated 1.9.2016 on “Free
Annual Credit Report to
Individuals”, RBI has advised
every CIC to provide one free
full credit report including
credit score in electronic
format, once in a year to
individuals whose credit history
is available with the CIC
Chaudhary added.

Dreamll ventures into SIP, gold investments with
Dream Money after new gaming law impact

NEW DEIHI, (Agency). After
the Online Gaming Bill was
given presidential assent,
Dreamll's parent company
announced a new venture for
the company. With a ban on all
online money games, Dream
Sports will now work towards
helping people manage their
money.

As per a report by PTI, Dream
Sports has working to pilot a
personal money management
app called Dream Money. The
report adds that this will help
people invest in gold, fixed
deposits and SIPs.

Gold investment to tracking
stocks | About Dream Money's
features

Gold investment - As per
Moneycontrol, Dream Money

will help people invest in gold by
partnering with a digital gold
trading platform Augmont.

SIP planning—Starting from
Rs10, Dream Money will help
people set up a systematic
investment plan, be it daily or
monthly.

Fixed deposits - Users will be
allowed by make fixed deposits
from Rs1000 onwards, without

any bank account.
The funds
deposited will be
available for for
withdrawal at any
time. As per
Moneycontrol, the
fixed deposits will
be provided from
small finance
banks such as
Suryoday  Small
Finance Bank, Shivalik Smaill
Finance Bank, Slice Small
Finance Bank.

Tracking spending, income,
etc. - In partnership with SEBI-
registered Al investment advisor
Sigfyn, Dream Money will enable
users to track their financial
activities, ranging from tracking
their spending to mutual funds

and stocks.

Dreamll shuts down paid
contests, cash games

Following theimplementation
of the Online Gaming Bill,
Dreamll issued an official
statement confirmed that it has
discontinued all their paid
contests.

“This morning, we stopped all
paid contests on Dreamll and
pivoted entirely to a free-to-
play online social game,” read
the statement issued on Friday.

"While we believe that
progressive regulations would
have been theright way forward,
we will respect the law and will
fully comply with ‘The Promotion
& Regulation of Online Gaming
Law, 2025'" the statement
added further.
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