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back to when
Bharadwaj wasn't
minister: AAP on
ED raids

2. No land or money
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unlawfully
claiming Sridevi's
property,’ claims
Boney Kapoor,
moves Madras HC

4. US lawyer claims
ending visa for
Indians will
enrich India, says
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Govt working to ensure
benefits of GST rate cuts
passed on to consumers

NEW DEIHI, (Agency). The
government is considering

reactivating an anti-
profiteering mechanism
alongside  next month’s
expected GST rate

rationalisation to ensure
businesses immediately pass
on the benefits of lower GDP
rates to consumers, people
familiar with the matter said.
The move comes as the GST
Council prepares to meet on
September 3-4 in New Delhi to
discuss the Centre’'s proposal
to slash tax slabs from four to
two, potentially making
everyday items significantly
cheaper ahead of the festive

season.
There is a pressing need to
reinstate oversight

mechanisms because the
proposed changes would see
99% of items currently taxed at
12% move to the 5% bracket,
while 90% of goods in the 28%
slab would shift to 18%—
creating substantial scope for
businesses to pocket savings
rather than reduce prices,

- e T
people familiar with the matter
said. The GST law already
provides legal framework for
such enforcement through
Section 171 of the CGST Act 2017,
which allows the central
government, on
recommendations of the GST
Council, to authorise any
existing authority to examine
whether tax cuts result in
commensurate price
reductions, the people added.

“The main purpose of rate
rationalisation is to provide tax
relief to the common man right
from this festive season,” said
MS Mani, partner at Deloitte
India. “It means, the impact of
GST rate reduction must

immediately be transmitted to
the buyers of goods and
services.” Mani warned that
while some suppliers would
immediately slash prices,
others may not pass on
benefits immediately or
entirely, necessitating “some
anti-profiteering mechanism
immediately before restoring
the erstwhile National Anti-
Profiteering Authority (NAA) for
some specific period.”

The GST Council, chaired by
Union finance minister Nirmala
Sitharaman and comprising
states’ finance ministers, will
consider the rate restructuring
proposal during its two-day
meeting.

Narayana Murthy family office is growing cautious
of startups in India, and their valuations

MUMBAI, (Agency). The
family office of Infosys Ltd.
co-founder NR Narayana Murthy
is growing cautious on startups
inIndia, amid aroutin valuations
and growth pangs.

“Middling startups struggling
with growth that don't have a
clear path to profitability or
aren't making much progress
are being sold at discounts of
30-40%,” Deepak Padaki,
president of Catamaran
Ventures LLP told Bloomberg in
an interview.

“Funds that invested in these
companies want to sell their
stake because they arereaching
the end of their fund terms,” he
said. “There may be opportunity
for private equity or secondary
funds but we do not have the

bandwidthtotake oncompanies
that need extensive hand-
holding for a turnaround.”
Catamaran is one of the
country’s  largest  private
investors, running $1.3 billion for
Murthy. While India’s startup

scene is one of the world's
largest,  valuations  have
nosedived for several
companies that struggled to
grow and as investors ask
tougher questions.

For example, SoftBank Group

Corp.-backed Oyo Hotels was
once among India’s most
valued startups, worth $10 billion
in 2019. But stiff competition has
hurt its valuation and earnings.
It has since bounced back, but
has delayed its stock listing
several times.

Venture capital and growth
deals surged in India during the
pandemic to peak at $38.5
billion in 2021, according to Bain
& Co. While enthusiasm fell,
deals are still above pre-
pandemic levels, recovering
slightly in 2024 to hit $13.7 billion.
That shows how India’s family
offices, venture capital firms
and ultra high net-worth
individuals continue to write
checks for early-stage
companies and their founders.
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