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1. Two killed, nine

injured as bus falls
off bridge near
Belagavi

2. PM Modi likely
to hold bilateral
meeting with Xi in
China after 7 years

3. BJP questions CM
Sukhu’s absence as
Himachal battles
rain fury

4. Govt extends duty-
free import of cotton
by 3 months, till
Dec 31

5. Indian economy can
overtake US by 2030,
says EY a month
after Trump's 'dead
economy' remark
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Groww gets SEBI hod for
up to $1 billion IPO at
$7-billion valuation

. Groww

NEW DEIHI, (Agency).
Billionbrains Garage Ventures,
the parent company of
stockbroking firm Groww, has
secured approval from markets
regulator Sebi to launch its
initial public offering (IPO)
aimed at raising between USD
700 million and USD 1 billion,
industry sources familiar with
the development said on
Thursday.

With this, the investment
platform could be valued at
around USD 7 billion, they
added.

The proposed IPO is a
combination of a fresh issue of
equity shares and an offer for
sale (OFS) component.

Billionbrains Garage
Ventures, in May, filed a draft
red herring prospectus with
Sebi through a confidential
pre-filing route.

The company, which is
backed by marquee investors
like Peak XV, Tiger Capital, and
Microsoft CEO Satya Nadella,
plans to use proceeds of the
IPOforinvestmentintechnology

development and business
expansion.

To manage the offering,
Groww already appointed JP
Morgan India Private Ltd,
Kotak Mahindra Capital
Company Ltd, Citigroup
Global Markets Private Ltd,
Axis Capital Ltd, and Motilal
Oswal Securities Ltd.

Founded in 2016, Groww is
India's largest stock broker with
over 12.3 million active clients,
holding over 26 per cent
market share as of August
2025.

According to ROC filings, the
company posted revenues of

24,056 crore and a profit after
tax of 21,818 cr for FY25.

In May, Singapore's
sovereign wealth fund GIC
sought fair trade regulator
CCl's approval to acquire a 2.14
per cent stake in Billionbrains
Garage Ventures.

Groww has opted for the
confidential pre-filing route,
which allows it to withhold
public disclosure of IPO details
under the draft red herring
prospectus (DRHP) until later
stages. This route is gaining
traction among Indian firms
aiming for flexibility in their
IPO plans.

Indian billionaires abroad don't want to return
home, Harsh Goenka laments

MUMBAI, (Agency). Indian
billionaires are quitting the UK
and US but none of them want
to return to India, according to
RPG Group Chairman Harsh
Goenka.

“Most Indian billionaires are
quitting London over tax and
safety reasons and some are
leaving America as they don't
like Trump,” the RPG Group
Chairman posted on X, formerly
Twitter. “They are eyeing Dubai,
Singapore, Portugal,
Switzerland—not one | know is
thinking of returning to India as
an opinion...”

“Why? That's the question we
need to search our hearts for.”

Actor Ranvir Shorey chose to
respond: “Because it's too
overcrowded! More people

need to become billionaires

and leave!”

Tehnseen Poonawalla,
venture capitalist and internet
personality, believes it's to do
with “tax terrorism” and “GST
extortion” and, of course,
bureaucracy.

“I have been saying this
continuously. If India wants to
attract and retain HNIs (high

net-worth individuals) and
talent, we need less babus and
an end to tax terrorism and GST
extortion going on,” he posted in
response to Goenka's tweet.

“We need to celebrate
entrepreneurs without them
being humiliated by babus.!”

Flight Risk

But forget about Indian
billionaires heading back home,
Indian millionaires are leaving
the country in droves, second
only to the Chinese and the
British.

According to the Henley
Private Wealth Migration Report,
5,100 Indian millionaires
relocated abroad in 2023, and
4,300 likely did so in 2024,
according to a Livemint report.

Still, India continues to
produce more high net-worth
individuals than it loses, and
many of those who do move
abroad retain business interests
or investments back home.
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