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1. Waterlogging in
parts of Delhi as
Yamuna level rises
after rains

2. Which are the
best medical and
dental colleges in
India as per latest
rankings?

3. Footwear to
become cheaper
as govt cuts GST
rates

4. Heavy to
extremely
heavy rainfall
warning issued
for 13 states, list
released

5. Union Agriculture
Minister Shivraj
visits Punjab's
flood-hit areas
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‘Double dose for growth’:
PM Modi hails GST 2.0,
attacks Opposition

NEW DEIHI, (Agency). The
changes in the Goods and
Services Tax regime is a double
dose of support and growth for
the nation and the next-
generation reforms have been
done to support India’s
progress in the 2Ist century,
Prime Minister Narendra Modi
said on Thursday, a day after
the GST Council approved the
most sweeping overhaul of the
country’s consumption tax
since its 2017 launch.

Modi's comments came
even as experts said the rate
cuts will boost domestic
demand , offset the impact of
US tariffs in businesses such as
textiles and leather , and may
increase real gross domestic
product (GDP) from existing
estimates of 6.5% to 6.7% in
2025-26.

“Without timely reforms, our
country cannot claim its
rightful place in today’s global
landscape. As | had said from
the ramparts of Red Fort on
August 15, it is essential to
implement next-generation
reforms to make India truly

self-reliant. | had also assured
the nation that there would be
a double blast of happiness for
citizens ahead of this Diwali
and Chhath Puja..This time, the
festivity of Dhanteras will also
be even more vibrant as the
tax on dozens of items has now
been reduced significantly,”
Modi said while interacting
with the National Awardee
Teachers. Stating that GST has
become even simpler, the PM
said, “On 22 September, which
is the first day of Navratri, the
next generation reform will be

implemented as all these
things are related to the
‘Matrishakti  *  (maternal

strength)”. Modi said that the

—
poor, neo middle class, middle
class women, students, farmers
and young people will
particularly benefit from the
decision. He further said that
these would lead to “ease of
doing business”, and boost
employment and investments.

The PM said that reforms in
GST have added Panchratna
(five aspects) to India’s
economy, “First, the tax system
has become much simpler.
Second, the quality of life of the
citizens of India will improve
further.Third, bothconsumption
and growth will get a new
boost. Fourth, ease of doing
business will boost investment
and employment.

New GST rates on all cars in India, from Alto
to Mahindra Thar qnd Tata Nexon

NEW DEIHI, (Agency). The
government has come through
on a longstanding demand of
India’s automotive industry, that
of a GST rate cut on cars to
increase adoption of personal
mobility in the country. After all,
while India is the third-largest
car market in the world,
adoption is abysmally low at
32-34 cars per 1,000 people.

The 56th GST Council has
reduced the tax on small cars to
18% from 28% earlier. Bigger
cars, including SUVs are in a
new 40% slab—without any
additional cess, that reduces
the final tax incidence. Electric
cars will continue to attract 5%
GST. All auto components—
irrespective of the vehicle type
they go into—are also rated at
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18%. “This decision (GST rate cut
on cars) will not only make
vehicles more affordable, but
also simplify the classification
disputes that have long been a
source of ambiguity for the
industry,” Saurabh Agarwal,
partner and automotive tax

leader at EY, said in a note. “The
removal of cess will provide
crucial support to a sector that
is a vital engine of economic
growth.” The GST Council has
defined the small car as less
than four metres with petrol/
CNG/LPG engines less than 1,200

cc and diesel engines less than
1,500 cc. Any car that’s longer
and larger will attract 40% GST.
Against that backdrop, here are
the new GST rates on cars, from
entry-level to the most luxurious
in the mass market segment.
“This timely move is set to bring
renewed cheer to consumers
and inject fresh momentum
into the Indian automotive
sector,” Shailesh Chandra,
president of the Society of
Indian Automobile
Manufacturers. “Making vehicles
more affordable, particularly in
the entry-level segment, these
announcements will
significantly benefit first-time
buyers and middle-income
families, enabling broader
access to personal mobility.”
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