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India’s GST reforms come
at a perfect time for Coal
India. Here's why

NEW DEIHI, (Agency).
India’'s biggest indirect tax
overhaul since 2017 comes at a
perfect time for Coal India Ltd.
battling plateauing demand
and bloated inventories.

The GST Council, led by
Finance Minister Nirmala
Sitharaman increased the
goods and services tax on coal
while getting rid of a
compensation cess. The net
impact is a reduction in tax on
domestic coal, which aids the
miner's goal to cut pricey coal

imports.
The Kolkata-based
company sees replacing

imports as a way to boost sales
and save foreign exchange in
a tariff-mired global economy.
The need is especially
pronounced this year, as the
miner faced poor demand due
to unseasonal rain during the
usually scorching summer,
causing a decline in electricity

use.
Growing competition from
other miners and India’s

expanding renewable energy

capacity have further added
to its challenges.

The tax changes “will make
Coal India more competitive
and better prepared to
substitute imports,” Rupesh
Sankhe, senior vice president
for research at Elara Capital
India Pvt. Ltd,, told Bloomberg.

The government has revised
GST on hundreds of items—
from soaps to small cars—as
part of a rationalisation to
reduce the number of tax slabs
to two (5% and 18%) versus four
(5%, 12%, 18% and 28%) earlier.
The changes raised the GST on

coal to 18% from 5% but
dropped a special levy of
Z400/tonne.

Coal India sold the fuel at
an average price of 21,670/
tonne in the quarter through 30
June 2025. The 13 percentage-
point hike in GST would mean
an additional 217. But with the
fixed levy scrapped, coal users
will end up paying about 2180
less per ton.

India  imported 243.6
million tonnes of coal in the
year through March 2025,
about a quarter of its total
consumption.

JLR cyberattack compromises some
customer data amid prolonged shutdown

NEW DEIHI, (Agency). Jaguar
Land Rover (JLR) on Wednesday
said some customer data has
been compromised after the
Tata Motors Ltd.-owned British
marquee was hit by a
cyberattack that derailed
production and sales.

The manufacturer of Range
Rover and Land Rover SUVs has
informed relevant regulators
after discovering that some
data was affected. British
companies must inform the UK
Information Commissioner’s
Office if such information is
stolen, or face fines.

“Our forensic investigation
continues at pace and we will
contact anyone as appropriate
if we find that their data has
been impacted,” Bloomberg

i LI\;\ul
quoted a JLR spokesperson as
saying in a statement. “We are
very sorry for the continued

disruption this incident s
causing and we will continue to
update as the investigation
progresses.”

JIR is the latest major UK
business to suffer this year at

the hands of hackers following
cyber attacks at Marks &
Spencer Group and other
retailers. The company’s car
plants in Halewood and Solihull
and its Wolverhampton engine
facility, as well as production
facilities in Slovakia, China and
India have been unable to

operate since reports of the
cyberattack first surfaced on 2
September.

JLR shut down its IT systems
on 31 August, in response to the
attack, but couldn't prevent a
major  disruption to its
operations. The company’s staff
has been asked to stay at home
until such a time that the impact
has worn off.

The production stoppage
has started affecting suppliers
as well. BBC has learnt that
some suppliers have asked their
employees not to come to work
until a resolution to the
cyberattack is found. JLR's
dealerships too are unable to
register new cars, and garages
that maintain JLR cars are
unable to order new parts.
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