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1. Guj Assembly
passes Bill allowing
women to work 12
hrs night shift

2. PM Modi holds
bilateral meeting
with Mauritius PM
in Varanasi

3. Tejinder Bagga
flags people eating
on IGI Airport floor,
authorities act
within minutes

4. Hawking’s theories
confirmed as 2
black holes ‘heard’
merging

5. Who is Rahul's
'foreign boss'
guiding his vote
theft toolkit: BJP
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Infosys announces largest
ever buyback at 19% premium
to today's share price

e

NEW DEIHI, (Agency).
Infosys Ltd. has announced its
biggest ever buyback at 19%
premium to its closing share
price on Thursday. The board
of directors of India’s second
largest IT services firm has
approved a proposal to
repurchase 10 crore fully paid-
up equity shares of face value
25 each at 21,800 apiece,
according to an exchange
filing on Thursday. Meaning,
the buyback is equivalent to
2.41% stake in the company
and worth 218,000 crore.

The buyback size does not
exceed 25% of the aggregate
paid-up capital and free
reserves, based on the latest
financials as on 30 June 2025,
the company stated.

As on 30 June 2025, Infosys
had a free cash flow of 7,533
crore—a 17.7% year-on-year
decline—but still 108.8% of net
profit, according to quarterly
results data. In US dollar terms,
free cash flow was $884 million,
or 109% of net profit. Infosys
held consolidated cash and

investments of 245,204 crore
as on 30 June 2025.

A record date for the Infosys
buyback will be announced
later. A share buyback typically
indicatesthatthemanagement
views the stock as undervalued
and that it has sufficient cash
reserves. Infosys has a policy
to return to a substantial
portion of its free cash flow to
shareholders.

To be sure, this is only the
fourth share buyback in the
history of the company that
was co-founded by NR.
Narayana Murthy in 1981

Infosys listed in February 1993.

2017: The first-ever buyback
in Infosys’ three-decade
history. The company
repurchased 11.30 crore shares
at 21,150 apiece, totalling
213,000 crore.

2019: Infosys bought back
from the open market 11.05
crore shares at an average
price of E747.38 apiece,
totalling 28,260 crore.

2021: In another open market
transaction, Infosys picked up
shares worth 9,200 crore to
29,300 crore at 21,750-1,850
apiece.

Urban Company IPO subscribed nearly 10X,
GMP indicates listing-day pop

NEW DEIHI, (Agency). The
initial public offering of Urban
Company Ltd. was subscribed
nearly 10 times on the second
day of share sale on robust
demand from investors—small
and large.

The retail portion, which is
only 18% of the Urban Company
IPO, was subscribed 18.67 times
as of 5:00 pm, according to
stock exchange data on
Wednesday. Shares set aside
for qualified institutional
investors, more than half the
IPO, was subscribed 1.56 times
while the portion reserved for
non-institutional investors was
subscribed 19.15 times. Overall,
the issue was subscribed 9.48
times.

Urban Company IPO GMP

premium for
Company IPO was Z37 as of
3:00 pm on 11 September. That
indicates a
2140—a premium of 35.92%.
The
trading at 2140 when the IPO
opened for subscription on

The latest

grey market

the Urban

listing price of

unlisted shares were

Wednesday.

Urban Company IPO Details
Urban Company Ltd,,
formerly UrbanClap, has

launched an IPO to raise as
much as 21,900 crore by
issuing shares in a price
band of 98-103 apiece. That
pegs the company's

valuation at $1.7 billion
(about 15,000 crore).
IPO dates: 10-12 September
Allotment date: 15 September
Listing date: 17 September
IPO size: 1,900 crore

Issue size: £4.58 new shares

Offer for sale: 13.86 crore
shares
Lot size: 145 shares or

multiples thereof

On Tuesday, Urban Company
raised 2854 crore from marquee
investors SBI Life Insurance and
ICICI Prudential Life Insurance,
among others, in an pre-IPO
anchor placement. Existing
shareholders and early backers,
including Accel India and
Elevation Capital, have
offloaded shares worth 21,428
crore in the IPO.
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