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Video shows

man beating

wife in Andhra's
Prakasam district

Putin greets PM
Modi on b'day,
lauds his role in
boosting ties

What is 75-year-
old PM Modi's
fasting routine?

Kangana Ranaut
performs havna in
Mandi for welfare

NASA names
feature on deep
space asteroid
after Narmada
Valley

Meghalaya

CM allocates
portfolios to eight
new ministers

Indian markets
shine despite US
tariffs: BoB report

Andhra's
Prakasam district
incident 'sadistic
pleasure':
Villagers

Two get injured
as lawyers
thrash sub-
inspector at
Varanasi court

NEW DEIHI, (Agency).
Union commerce minister
Piyush Goyal will on Thursday
co-chair the 13th India-UAE
High Level Task Force on
Investments (HLJTFI) along
with  Sheikh Hamed bin
Zayed Al Nahyan, managing
director of the Abu Dhabi
Investment Authority in Abu
Dhabi.

The meeting will review
progress on the India-UAE
Comprehensive Economic
Partnership ~ Agreement
(CEPA), the Double Taxation
Treaty, and UAE-India
Central Bank matters, the
commerce ministry said in a
statement on Wednesday.

Both sides will also explore
opportunities for investment
in key sectors, including
maritime and space, that
hold strong potential for
growth. Goyal's two-day UAE
visit on September 18-19 will
give a boost to trade and
investment. During his visit,
Goyal will co-chair the UAE-
India Business Council (UIBC)
roundtable with Dr Thani bin

Ahmed Al Zeyoudi, the UAE's
minister of foreign trade, and
interact with CEOs of leading
Indian and UAE companies.
He will also hold bilateral
meetings  focused on
strengthening trade,
investment, and cooperation
across priority sectors.

The minister is also
expected to meet Sheikh
Tahnoun bin Zayed Al
Nahyan, national security
adviser of the UAE and
chairman of the International
Holding Company (IHC);
Ahmed Jasim Al Zaabi,
chairman of the Abu Dhabi
Department of Economic

?ﬂ?,w 7

18 fdaR, 2025
Piyush Goyal to co-chair 13th
India-UAE investment meet

Development;

and Syed
Basar Shueb, managing
director of IHC, along with
other key private sector
stakeholders.

The 12th HLJTFI, held in
Mumbai in October 2024,
saw the ratification of the
India-UAE Bilateral
Investment Treaty signed
during Prime  Minister
Narendra Modi's visit to the
UAE in February 2024.
Established in 2013, the HLJTFI
has served as avital platform
for promoting trade and
investment ties, identifying
new opportunities, and
resolving investor issues.

PhonePe, Paytm, Cred shut
down rent payment feature
after RBI curbs: Report

NEW DEIHI, (Agency).

The Reserve Bank of India’s
move to tighten regulations
for payment aggregators has
prompted some of India’s
largest fintech firms, including
PhonePe, Paytm and Cred, to
stop rent payments on their
platforms, according to a
Moneycontrol report.

Rent payments have
become a large-volume
business with significant

topline impact for fintech
firms as users relied on credit
cards to pay rent and earn
rewards, Moneycontrol
quoted industry sources as

| =

saying, but the central bank’s
new rules prohibit payment
aggregators from acting as
marketplaces—which
previously allowed them to
process rent payments.

“Rent payments were
basically happening because
PA-PG were acting as a
marketplace for landlords
without merchant KYC,”

sources told Moneycontrol.
“That’s no longer permitted.”

Meaning, users will no
longer be able to use fintech
apps to route their rent
payments through credit
cards and will have to go
back to online banking or
cheques.

Rent Payments UsCredit
Cards

In 2024, HDFC Bank Ltd. told
its credit card customers that
rent payments using their
credit cards on fintech apps
would attract 1% fee up to
23,000. Following this, ICICI
Bank Ltd.
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