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Tata Motors undergoes top-
level management changes
ahead of planned demerger

i

NEW DEIHI, (Agency).
Tata Motors Ltd. has

undergone top-level
management  changes
ahead of a planned

demerger into two listed
companies housing its cars
and trucking businesses.

PB Balaji has resigned as
group chief financial officer
and key  managerial
personnel of Tata Motors to
take charge as the chief
executive officer of Jaguar
Land Rover Automotive Plc,
according to an exchange
filing on Friday. The change
is effective 17 November
2025.

Atthe sametime, Shailesh
Chandra has been
appointed as an additional
director, MD & CEO as well
as KMP of Tata Motors for a
period of three vyears
effective 1 October 2025. He
will continue to be the MD of
Tata Passenger Electric
Mobility Ltd. — the EV unit of
the company.

Girish Wagh, meanwhile,
hasresigned as an executive
director and KMP of the
company to become the

MD and CEO as well as KMP
of TML Commercial Vehicles
Ltd.—thecompany proposed
to be listed after the
demerger. The change is
effective 1 October 2025.

Separately, Dhiman
Gupta—currently CFO and
KMP of Tata Motors EV—will
now take charge as CFO
and KMP of Tata Motors,
effective 17 November 2025.

Essentially, Tata Motors
Group now has a triumvirate
leading its automotive
business—Shailesh Chandra
as the CEO of Tata Motors
PV, Girish Wagh as the CEO
of Tata Motors CV and PB
Balaji as JLR CEO.

Other Management
Changes

M

Hanne
Kosaraju
Chowdary and Guenter
Karl Butschek have ceased
tobeindependentdirectors
of Tata Motors. Sorensen

Sorensen,
Veerayya

will continue to be a
director on the board of
Jaguar Land Rover
Automotive Plc. Chowdary
and Butschek will join the
board of TML Commercial
Vehicles. The changes are
effective 1 October 2025.

Sudha Krishnan will join
the board of Tata Motors as
independent director from 1
October.

PB Balaji will join the
board of Tata Motors as
non-executive director from
17 November 2025.

Trump Tariff On Pharma Proves Costly For
Asian Drugmakers, EU Peers Not So Much

NEW DEIHI, (Agency). US
President Donald Trump's 100%
tariff on pharma imports
dragged down stocks of Asian
drugmakers but those in the
European Union were largely
steady.

In Europe, Genmab, Zealand
Pharma, UCB, Galderma were
down between 1.3% and 2.4%.
Bayer and Novo Nordisk
slipped 0.2% and 1%,
respectively, while Merck rose
0.4%. Swiss drugmakers
Roche, Novartis and Lonza

rose between 0.1% and 1.2%. In

Asiaq,
Pharma fell
Australia’s CSL hit a six-year
low. In Indig, the Nifty Pharma
index fell more than 2% with
industry heavyweight Sun

Sumitomo
3.5%, while

Japan's

saw  the
“sentimental” at best. On
Friday, US President Donald
Trump announced 100% tariffs

Pharmaceutical Industries Ltd.
down 3% and Biocon Ltd. down
nearly 5%. Analysts, however,

declines as

to come.

on imports branded drugs

from 1 October 2025, unless
their manufacturers

have
begun building US plants.
Markets had braced for
pharma tariffs and analysts
said the impact on nearly all
pharma companies should
be limited. Most have a US
presence and have
announced large investments
Many  Asian
companies are focused on
generic drugs, meaning tariffs
on brands do not affect them.
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