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1. PM Modi flags
conspiracies to
break unity, says
govt dealing with
challenges

Maha school
accused of
removing
students' tilaks;
notice issued

Those elected by
corpses are ruling
Kerala: Union
Minister Gopi

Three TN workers

die while cleaning
a hotel septic tank
in Kerala

NEW DEIHI,
(Agency). Gross Goods and
Services Tax revenue in
September crossed g1.89
lakh crore — the seventh
highest monthly collection
since the GST regime was

launched in July 2017 —
posting a 9% annualised
increase despite strong

global headwinds.

Net revenue saw a modest
5% growth to 21.60 lakh crore,
compared to €153 lakh crore
in the same month last year,
because of higher refunds,
according to the government
datareleased on Wednesday.

Total refunds in September
jumped 40.1% to 28,657
crore as compared to
220,453 crore in September

last year, which signified
efficiency in tax
administration, leading to

ease of business.
government's focus on
easing working capital
blockage is commendable,”
said Saurabh Agarwal, tax
partner at consultancy firm
EY. According to experts, the
September collection—which
actually reflects the business
activities of the previous
month (August)—was not
significantly affected by the
GST rate cut announcement
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GST revenue up 9% in
September despite headwinds,
crosses '3‘1.89 quh crore

MU IE U I Y '

made on August 15. “The
increase in gross GST
collections to 1.89 lakh crore
for the month indicates that
there has not been any
significant  slowdown in
economic activity in
anticipation of the GST rate
cuts during the month of
August, as this data relates to
transactions in that month,”
Deloitte India partner MS
Mani said.

RBI Monetary Policy highlights - from repo
rate to a more ‘global’ rupee

NEW DEIHI, (Agency). Inits
57th Monetary Policy
Committee (MPC) meeting
(sept 29 - Oct 1, 2025), the
Reserve Bank of India unveiled
a balanced, growth-oriented
stance while preserving price
stability. Below are ten
standout takeaways that
matter for markets, borrowers
and the broader economy:

1. Repo rate held steady at
550%: The RBI decided to
maintain the policy repo rate
at 5.50%, signalling that current
conditions warrant continuity
rather than further easing or
tightening.

2. Neutral stance adopted:
The MPC affirmed a “neutral”
policy stance, reflecting that
monetary policy will be
responsive and data-driven,
avoiding aggressive  shifts
unless warranted.

3. Operating target set as
WACR (overnight call rate):

Under the revised liquidity
framework, the overnight
weighted average call rate
(WACR)  becomes the
operating target, replacing the
earlier reliance on broader
benchmarks.

4. Liquidity tools revamped:
The RBI will emphasise 7-day
repos and reverse repos for

short-term liquidity
management, stepping away
from the 14-day VRRR (variable
rate repos).

5. Advance notice for
liquidity: In a move to enhance
transparency, the RBI commits
to giving the market at least

one day's notice before
conducting liquidity
operations.

6. Credit flow support and

cost reduction measures: The
central bank announced five
targeted actions to ease
lending, especially  for
corporates and infrastructure
sectors—aiming to improve
access to capital and lower
financing costs.

7. Upward revision of GDP
growth outlook to 6.8%: With
optimism about domestic
demand, the RBI revised its
real GDP forecast for FY 2025-
26 upward to 6.8 %, showing

confidence in the growth
trajectory.

8. Measures to further
internationalise the Indian

Rupee: The RBlunveiled policies
to promote the rupee’s use in
cross-border trade and
transactions, aiming to reduce
dependence on foreign
currency and strengthen
currency sovereignty.
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. This Dussehm let’s kill the
evil within us and prosper the goodness.
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