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Tata Capital IPO
subscription reaches $1

billion - Is it worth investing?
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TATA CAPITAL

NEW DEIHI, (Agency). The Tata Capital IPO
attracted a subscription worth $1billion (about
28,871 crore) by the first day of the share sale,
but the anchor book accounts for half of that.

India’s largest initial public offering of 2025
attracted bids for 9.24 crore shares versus a
total of 33.34 crore shares on offer—that
translated into a subscription rate of 28%,
according to data available on the National
Stock Exchange on Monday. While the qualified
institutional buyers (QIB) picked up 46% of the
shares reserved for them, non-institutional
investors (Nlls) bid for 17% of theirs. The portions
reserved for retail investors and employees
were subscribed 22% and 79%, respectively.

On 3 October 2025, the non-banking
financial company raised 4,640 crore by
selling shares to anchor investors, including
funds managed by Morgan Stanley, Goldman
Sachs Group Inc. and Nomura Holdings Inc.

Life Insurance Corp. of India was the biggest
buyer.

Tata Capital IPO GMP

The muted show for the Tata Capital IPO
was visible in its grey market premium (GMP),
even before the share sale commenced on
Monday. Unlisted shares of Tata Group’s non-
banking financial services company traded at
a premium of just 7.50 over the IPO price—
indicating a listing price of 333.50 apiece,
according to Investorgain. That rose to about
212.50-13.00 by midday.

To be sure, GMP is a signal, not a guarantee,
for listing-day gains or losses. It is an informal,
unregulated indicator of market sentiment. It
reflects what traders are willing to pay for a
stock in the unofficial market. The GMP can
swing wildly, as has been the case with the
Tata Capital IPO, and investors would do well
to take it with a pinch of salt.

Auto sales in India surged 35% during Navratri,
5-6% in September 2025, FADA data shows

NEW DEIHI, (Agency). Auto
sales in India surged by a third
in the last 10 days of September
2025 as buyers timed their car
and two-wheeler purchases
with new GST rates that kicked
in with Navratri.

Retail two-wheeler sales,
measured as the number of
vehicle registrations on the
government’'s VAHAN portal,
surged 34.95% year-on-year
to 8,35,364 units during the
Navratri period from 22

September and 2 October,
according to data collated by
the Federation of Automobile
Dealers Associations. Car
sales, during the same time,
rose 34.87% to 217,744 units.

For the full month of
September, two-wheeler sales
rose 6.51% to 12,87,735 units
while car sales increased
5.80% to 299369 units,
according to FADA data. This is
a developing story. More to
come.
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