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1. Sahara India
Founder Subrata
Roy's 170-acre
township sealed
in Lucknow

2. Man brutally
stabbed over
loan dispute in
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3. Man poses as
PMO official,
tries to
obtain seat at
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BJP's Sudhanshu
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Gavai
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Govt tells Tata Group to ‘do what
it takes’ to restore stability,
amid boardroom conflict

NEW DEIHI, (Agency). The
government has told Tata
Group to “do what it takes” to
restore stability in the
boardrooms of Tata Trusts
and Tata Sons Pvt. Ltd, amid a
boardroom conflict afflicting
the country's most reputed
conglomerate, ET reported on
Wednesday. At least four Tata
Group  officials—including
Tata Trusts Chairman Noel
Tata and Tata Sons Pvt. Ltd.
Chairman Natarajan
Chandrasekaran—met Union
Home Minister Amit Shah in
New Delhi on Tuesday night.
Finance Minister Nirmala
Sitharaman joined them for

what a  45-minute-long
meeting.
The government s

understood to be “deeply
concerned” about the risk of
Tata Trusts' boardroom
conflict spilling over into the
management of Tata Sons
and other group companies,
according to ET. The
messaging seems to be that
Tata Trusts' shareholding in
Tata Sons comes with a
“public responsibility”, given
the  group's  systemic
significance and contribution
to the Indian economy, and

that any dispute should be
solved internally and
discreetly. Tata Trusts is said
to be vertically split, with one
section aligned with Noel
Tata. The other group of four
trustees is led by Mehli Mistry,
who has ties with the
extended Shapoorji Pallonji
family that owns about 18.37%
of Tata Sons. Mehli reportedly
feels he has been kept out of
the loop on key matters. The
conflict is over board seats at
Tata Sons, which controls the

156-year-old group that
spans around 400
companies, including 30

listed firms. Tata Trusts exerts
decisive influence over the
$180-billion conglomerate
due to its nearly 66% stake in
Tata Sons. Tata Trusts, Tata
Sons and Venu Srinivasan

declined PTI's requests for a
comment on the matter.
Calls and messages to Mehli
Mistry remained unanswered.
According to Livemint, the

Tata Trusts boardroom
conflict stems from the ouster
of former defence secretary
Vijay Singh as a director of
Tata Sons after a tense
meeting on 11 September.
Four out of seven trustees
opposed his continuation on
the Tata Sons board. These
four trustees, led by Mehli
Mistry, expressed frustration
that Tata Trusts' three
nominees on the Tata Sons
board—Noel Tataq, Vijay Singh
and Venu Srinivasan—had
failed to apprise them about
several important
developments involving Tata
Sons.

Gold price surges past $4,000 for the first
time on persistent safe-haven demand

NEW DEIHI, (Agency). Gold
prices in the US surged past
the $4,000/ounce mark for the
first time on Tuesday due to

persistent safe-haven
demand.
US gold futures for

December delivery rose to as
high as $4,009.00/ounce
before paring some of the
gains to trade at $3,998.50/
ounce. Spot gold was up 0.4%
to $3,974.78 per ounce, after
hitting an all-time high of

$3,985.48.
“Its ongoing safe-haven
flows stemming in part from

the us
government
shutdown and

no real
indication that is
likely to be

resolved in the
immediate term

here,” Peter
Grant, vice
president and

senior metals strategist at
Zaner Metals told Reuters. “So
there's still a pretty decent bid

in gold.”

Non-yielding gold, which
tends to do well during times
of uncertainty and low interest-
rate environments, has
climbed 51% so far this year.
The metal's rally has been
driven by a cocktail of factors,
including expectations of
interest rate cuts, ongoing
political and  economic
uncertainty, solid central bank
buying, inflows into gold ETFs
and a weak dollar.
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