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India’s growth story under
PM Modi rests on three

(o
An
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NEW DEIHI, (Agency).
India’s growth story under
the leadership of Prime
Minister Narendra Modli rests
on three strong pillars --
strong macroeconomic
fundamentals, modern
infrastructure, and improved
quality of life, Union
commerce and industry
minister Piyush Goyal said on
Thursday.

Speaking about the first
pillar, he said the government
has maintained low inflation,
ensured consistent growth,
fortified the banking system,
and built one of the strongest
foreign exchange reserve
positions in the world. With
$700 bilion in foreign
exchange reserves, India is
among the top five countries
globally in terms of forex
strength, he said while
addressing the India-Brazil

Business Dialogue in New
Delhi.

These strong
macroeconomic
fundamentals provide the
threshold for the country to
pursue ambitious growth
targets and accelerate its
development journey, he
said. The meeting was
attended by Brazil's Vice
President Geraldo Alckmin
and defence minister José
Mucio Monteiro Filho.

According to the latest
government data, India’s
retail inflation rate fell to
1.54% in September 2025, an
eight-year low. Its real gross
domestic product (GDP)
growthrose to afive-quarter
high of 7.8% April-June
quarter of 2025-26. The
International Monetary Fund
(IMF) raised India’s growth
forecast by 0.2 percentage

strong pillars: Piyush Goyal

points to 6.6% for FY26,
acknowledging its strong
growth momentum despite
high US tariffs on Indian
merchandise. Goyal said
India was the fastest-
growing large economy in
the world for the past four
years and  expressed
confidence that India would
continue this momentum
for at least the next two
decades.

The second pillar,
according to Goyal, is the
good infrastructure, which is
the “foundation of
competitiveness and a
driver of equitable growth”
across India. Investments in
infrastructure  not only
improve connectivity and
reduce logistics costs but
also strengthen India’s
ability to expand businesses
and create jobs, he said.

Zepto gets $450-million funding in run-up to a likely IPO next year

NEW DEIHI, (Agency). Zepto Pvt. Ltd.
has raised a mammoth round of funding
ahead of a likely IPO next year, and amid
a market-share battle with Swiggy Ltd.'s
Instamart and Blinkit owned by Eternal
Ltd.

The company, founded by Aadit Palicha
and Kaivalya Vohra, has raised $450

million (about 24,000 crore) from new
and existing investors, including US-based
pension fund California Public Employees’
Retirement System, General Catalyst,
Goodwater Capital and Lightspeed,
according to a statement on Thursday
(16 October 2025). “We now have
approximately $900 million of net cash in

bank and more than well-capitalised for
the future,” CEO Palicha said in the
statement. Zepto valuation- Zepto's latest
funding round pegs its valuation at $7
billion, up from $5 billion at its previous
fundraising last year. That compares with
Eternal Ltd.'s market capitalisation of $34
billion and $11 billion of Swiggy Ltd.
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