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1. Govt announces
theme for
Republic Day
Parade 2026

2. List of Asia's
happiest cities in
2025 released,
Mumbai ranks on
top

3. Police not
allowing voters
to take boats
to booth in
Danapur: RJD

4. Delhirecords its
coldest night of
the season so far
at 12.7°C

5. Strict action to
be taken against
attackers of
Bihar Dy CM:
CEC
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UpGrad said to be in talks
to buy Unacademy at a

fraction of its last valuation

NEW DEIHI, (Agency).
UpGrad, promoted by film
producer-turned-
entrepreneur Ronnie
Screwvalg, is said to be in
talks to acquire rival
Unacademy at a fraction of
its last-known valuation. The
deal would mark be one of
the biggest consolidation
moves in India's edtech
space.

A term-sheet for the
UpGrad-Unacademy deal
could be signed in three
weeks, Moneycontrol
reported citing people
familiar with the matter. As
partof the deal, Unacademy's
language-learning app
AirLearn would be spun off
into a separate entity, while
the core test-prep business
— including offline centres —
will be acquired by UpGrad.

The transaction would peg
Unacademy's valuation at

$300-400 million (about
2,800-3,500 crore), as
against  its  last-known

valuation of $3.44 billion (~
30,500 crore) in 2021.

The reported talks of an
UpGrad-Unacademy deal
comes when India's edtech
ecosystem is undergoing yet
another round of churn.

After a post-pandemic Iull,
fundraising activity in India’s
$7.5-billion edtech market
picked up in the first half of
2025 — 11 deals worth $120
million were struck between
Janaury and June. That
includes funding rounds in
Physics Wallah Ltd. ($210
million),  Eruditus  ($150
million) and Avance Financial
Services  ($120  million).
Physics Wallah, in fact, has
an IPO coming up next week
at a valuation of $3.2 billion.

Separately, but at the
same time, Ranjan Pai's
Manipal Education & Medical

Group has submitted an
expression of interest to
acquired Think & Learn Pvt.
Ltd. — the bankrupt parent of
Byju's, according to an ET
report. The most valuable
asset here is Byju's stake in
Aakash Educational Services
where Manipal already has a
58% stake.

The Manipal-Byju's deal as
well as the UpGrad-
Unacademy deal reflects the
final phase of consolidation
in India's edtech space,
where assets of troubled
unicorns are being acquired
by financially healthier
entities.

To be sure, there's also a
marked shift towards a hybrid
model for edtech — online as
well as offline.

Jio Platforms IPO valuation seen at a record
$170 billion by investment bankers

NEW DEIHI, (Agency). Investment
bankers are proposing a valuation of as
much as $170 billion for Jio Platforms Ltd.,
according to people familiar with the
matter, ahead of what could be a record-
breaking initial public offering for Reliance
Industries Ltd.'s wireless carrier.

A valuation that size would place Jio
among the biggest two or three
companies in India by market
capitalization, ahead of fellow telecom
firm Bharti Airtel Ltd., which is valued at
about 12.7 trillion rupees ($143 billion).
Reliance Industries, controlled by Mukesh

e 1

Ambani, is far ahead at about 20 trillion
rupees.

Talks with bankers are ongoing and the
proposals for Jio range as wide as $130
billion to $170 billion, the people said,

asking not to be identified because the
discussions are private.

Ambani, Asia’s wealthiest person, said
in August the Jio listing could happen in
the first half of 2026. It's been years in the
making, considering he spoke about a
potential IPO as far back as 2019. Meta
Platforms Inc. and Alphabet Inc.
announced investments totaling more
than $10 billion in Jio the following year.

Jio's share sale is set to be Reliance’s
first public offering of a major business
unit since Reliance Petroleum Ltd.'s debut
in 2006.
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