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Tata Trusts is said to
appoint Noel Tata's son
Neville Tata, Bhaskar

Bhat as trustees
NEW DEIHI, (Agency). The

appointments, first reported by
The Economic Times on Tuesdayy,
come days after Mehli Mistry
exited the Tata Trusts board.
Separately, the tenure of Venu
Srinivasan has been revised
from a life term to three years,
following a mandate by the
Maharashtra government that
capped the number of lifetime
trustees on the board of a
philanthropic organisation. A
graduate of Bayes Business
School, Neville Tata (32) joined
Trent Ltd. in 2016 in the packaged
foods and beverages vertical
but quickly went on to lead
Zudio—India's very own fast-
fashion brand and one of the
biggest success stories in India’s
apparel-retail industry. To be
sure, Neville Tata is already on
the boards of JRD Tata Trust,
Tata Social Welfare Trust and RD
Tata Trust. Sources told ET that
he could also be inducted into
Sir Ratan Tata Trust, which along
with Sir Dorabji Tata Trusts holds
51% stake in Tata Sons Pvt. Ltd.—
the holding company of India's
most reputed conglomerate led
by Natarajan Chandrasekaran.
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Air India is now a smaller airline,

a year after Vistara merger
T R——

NEW

DEIHI,
(Agency). Today marks
a year since Vistara, the
Tata-Singapore  Airlines
(SIA) joint venture, merged
with Air India. Much has

happened since then,
including a deadly crash
of an Air India flight in June
that saw only one survivor.

One vyear on, the
turnaround of Air India
continues to be a work in
progress but slower than
what many would have
imagined. The snail's
pace, as critics would see

it, is due to supply chain
challenges, market
dynamics and geopolitical
challenges that have
intensified since the
merger.

Fleet, flights and market
share

Atthetime of themerger,
the airline  proudly
showcased its combined
fleet of 298 aircraft,
including those of Air India
Express. The Air India-
Vistara fleet was at 208
then. A year later, the fleet
is down significantly to 187

aircraft, with a few more
slated to leave the fleet.
The fleet strength was
expected togoup.Instead,
it fell.

While the unfortunate
crash in Ahmedabad saw
one 787 being written off,
the airline let go of its
legacy B777-200LR.
Subsequently, the former
Delta Air Lines B777-200LRs
are also returning after
the end of lease. The six
B777-300ERs, which it had
announced it would get
from Singapore Airlines,

Tata Motors CV shares list at 28%
premium as demerger move pays off

NEW DEIHI, (Agency).
Motors Commercial Vehicles Ltd. listed at a
premium of 28% to its implied value, as
investors cheered the standalone listing of
India’s largest truck-and-bus maker. That, in
effect, means that the Tata Motors demerger
has paid off for India’s largest conglomerate.

Tata Motors CV's share price rose as
much as 28.5% over the implied price of
2260 .75 to 2335 on the National Stock
Exchange, amid expectations of a near-
term volatility.

Shares of Tata
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