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1. CJI Gavai recalls
Mathura rape
case, says SC
'failed' its citizen

2. Delhi blast
accused procured
2,000 kg of NPK
fertiliser to make
explosives: Report

3. Isee fire & bodies
when I close my
eyes: Red Fort
blast survivor

4. 8 suspects
planned to carry
out serial blasts
in 4 Indian cities:
Report

5. Pakistan is not for
sane people: Pak
journalist who
said Pak Army is
behind Delhi car
blast
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After mutual funds, Mahindra
and Manulife to set up life

insurance JV in India

NEW DEIHI, (Agency).
Mahindra & Mahindra Ltd.
and Manulife have agreed
to set up a life insurance
joint venture in Indiq, five
years after they got
together to sell mutual
funds in the world's fourth
largest stock market.

The Mahindra-Manulife
life-insurance JV aims to
offer long-terms savings
and insurance for the
hinterland, according to a
statement on Thursday.
The idea is to marry
Mahindra's deep
distribution in rural with
Manulife’sagencyinurban
to become “the #1 life
insurance company for

rural and semi-urban
India, and serve Urban
India  with tailormade
solutions”.

Mahindra and Manulife
have committed to invest
3,600 crore each in the
JV, with 1,250 crore
expected from each

partner in the first five
years. The JV is subject to
regulatory approval.
Kotak Investment
Banking acted as financial
adviser and AZB &Partners
acted as legal counsel to
Mahindra Group for this
deal. Debevoise &
Plimpton LLP acted as
legal counsel to Manulife.
"With  a focus on
leveraging technology,
the joint venture will build
an efficient, customer-
centric insurer in Indig,”
Anish Shah, Group CEO
and MD at M&M, said in a
statement. “We are

confident that this joint
venture offers a very
compelling opportunity to
create meaningful value
for our shareholders.”

To be sure, this isn't the
firstcollaboration between
one of India's largest and
diversified conglomerates
and the  Canadian
financial services
company. In 2019, M&MV
Financial Services Ltd.—
through  its  asset-
management unit and
with  Manulife—set up
Mahindra Manulife Mutual
Fund, which came to life in
the following year.

IPO or merger? Kiran Mazumdar-Shaw weighs
$4.5-billion Biocon Biologics move

NEW DEIHI, (Agency).
BioconLtd.is said tobe exploring
merger of Biocon Biologics Ltd.
with itself in a deal that would
peg the valuation of the
biosimilars unit at $4.5 billion,
even as the option of an IPO
remains on the table.

The company, led by Kiran-
MazumdarShaw,isinadvanced
talks  with its  minority
shareholders for a share swap,
ET reported on Thursday citing

people aware of the matter. An
option for cash and share swap

When
contacted, Shaw said Biocon is

is also proposed.

looking at all possible options—
including a Biocon Biologics
IPO, a merger or share swap.
Morgan Stanley has been
appointed
decision.

to arrive at a

“The valuation we were
trying to get for IPO was under
pressure due to acquisition
debt,” Shaw said, referring to
Biocon Biologics' deal to buy
Viatris' biolosimilars business
for $3.3 billion in 2022.
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