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1. Punjab police
bust Pak ISI-
backed terror
module, 2
operatives shot

2. RSS outfits
protest after
90% Muslim
students admitted
to Vaishno Devi
college

3. Delhi bomber
Umar held online
sessions on
suicide bombing:
Reports

4. Police official
accused in ¥7.11-
cr ATM cash van
robbery in B'luru

5. RJID shares video
of Nitish trying to
touch PM's feet at
airport

R, ufar 7

22 AR, 2025

New era for gig workers: What
Swiggy, Zomato and their ilk must
do under India labour codes

NEW DEIHI, (Agency). The
government has formally
implemented India’s four
new Labour Codes, replacing
29 fragmented labour laws,
in what is seen as a pivotal
moment for gig workers in
the world's fourth largest
economy.

Essentially, the likes of
Swiggy Ltd., Zomato, Blinkit
and Zepto can no longer view
their delivery partners as
independent contractors.
Theynowhavearesponsibility
towards their social security.

Defining the Undefined: A
Formal Recognition

India's new labour codes,
particularly the Code on
Social Security, 2020, finally
defines who a gig worker and
who employs them.

A gig worker works outside
a traditional employer-
employee setup.

A platform worker provides
service via access to online
platforms.

An online aggregator
connects a service provider
to the customer.

A LA
=/ M
payable by the aggregator
to the gig workers.

This shifts the responsibility

of providing basic social
security to the companies

This lays the foundation for
extending welfare benefits to
an estimated 40 crore
workers in the unorganised
sector.

The Financial
Social Security of Gig Workers

The biggest and most
immediate obligation is
social security contribution
forgigworkersbyaggregators
such as Swiggy and Zomato.

Under the Code on Social
Security, 2020, aggregators
are required to contibute
1-2% of their annual turover to
social security of the gig
workers they employ. This
amount is capped at 5% of
the total amount paid or

Mandate:

g

N2

that benefit from their
services.

The Implementation — A
Statutory Duty

For Swiggy, Zomato, and
other aggregators,
compliance will require
significant operational and
structural changes. They
must move beyond
voluntary moves and
establish comprehensive,
transparent systems to
fulfill their new statutory

duties.

Meesho eyes $6-billion valuation in IPO
set for early December launch

NEW DEIHI, (Agency).

The Meesho IPO will comprise

Meesho Ltd. is seeking a valuation
of about 53,000 crore (about $6
billion) in its IPO scheduled for
early December, joining a
growing list of firms tapping into
India’s booming IPO market.

The SoftBank Group Corp.-
backed e-commerce firm is in talks with
SBI Funds Management Ltd. for a pre-IPO
placement, Bloomberg News reported on
Friday, citing people aware of the
development. They requested anonymity
since the information is private. The
potential placement could alter the IPO

\3.
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size, estimated at about 6,000 crore, they
said. Deliberations are ongoing, and
details including timing and deal size
could still change, the people said.
Representatives for Meesho and SBI Mutual
Fund did not immediately respond to
requests for comment. HT.com has not
independently verified this information.

a fresh issue of shares worth
242,500 crore and an offer for
sale of 17.57 crore shares by
existing investors, according to
the company's draft red-herring
prospectus. The company
generated 21,032 crore in free
cash flow in the fiscal ended 31 March
2025—the highest among listed
e-commerce firmsinIndia.Kotak Mahindra
Capital Co. Ltd, Axis Bank Ltd., and local
units of JPMorgan Chase & Co., Morgan
Stanley and Citigroup Inc. are advising on
the IPO, according to the prospectus.
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DETECTIVE
)
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Detecting the truth

| AMNOT

» a Lover but will support you.

» a Friend but will guide you.

» a Lawyer but will assist you in getting justice.

» a Police but will help you in finding an evidences.

» an Uncle but will help in knowing your upcoming family's details.
» a Teacher but will suggest you a right direction.

» a Doctor but will cure your problems.

» a Driver but will take you to correct destination.

WHOAMI?
|AM THE DETECTIVE !

Helping Secretly & Securely...

WWW.DETECTIVEGROUP.IN

Visit our website & Submit your Query...
Team will contact you within 24 hrs...
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