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1. Infiltrators should
be hunted down:

Imam body chief
backs Yogi’s move

2. Unidentified
woman found
dead in
Ernakulam,
murder confirmed

3. Govt issues high
severity warning
for Google
Chrome users

4. How is it a threat?
Ajit on 'You have
votes, I have
funds' remark

5. Fake policemen
kidnap 4
employees in
Bengaluru, extort
28.90 lakh
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New era for gig workers: What
Swiggy, Zomato and their ilk must
do under India labour codes

NEW DEIHI, (Agency). The
government has formally
implemented India’s four
new Labour Codes, replacing
29 fragmented labour laws,
in what is seen as a pivotal
moment for gig workers in
the world's fourth largest
economy.

Essentially, the likes of
Swiggy Ltd., Zomato, Blinkit
and Zepto can no longer view
their delivery partners as
independent contractors.
Theynowhavearesponsibility
towards their social security.

Defining the Undefined: A
Formal Recognition

India's new labour codes,
particularly the Code on
Social Security, 2020, finally
defines who a gig worker and
who employs them.

A gig worker works outside
a traditional employer-
employee setup.

A platform worker provides
service via access to online
platforms.

An online aggregator
connects a service provider
to the customer.

This lays the foundation for
extending welfare benefits to
an estimated 40 crore
workers in the unorganised
sector.

The Financial Mandate:
Social Security of Gig Workers

The biggest and most
immediate obligation is
social security contribution
for gig workers by
aggregators such as Swiggy
and Zomato.

Under the Code on Social
Security, 2020, aggregators
are required to contibute
1-2% of their annual turover to
social security of the gig
workers they employ. This
amount is capped at 5% of

the total amount paid or
payable by the aggregator
to the gig workers.

This shifts the responsibility
of providing basic social
security to the companies

that benefit from their
services.

The Implementation — A
Statutory Duty

For Swiggy, Zomato, and
other aggregators,
compliance will require
significant operational and
structural changes. They
must move beyond voluntary
moves and  establish
comprehensive, transparent
systems to fulfill their new
statutory duties.

Rupee opens 0.4% stronger against US Dollar
as RBI seen propping up currency

NEW DEIHI, (Agency).

The Indian

bank to step in at 90 to 90.50 per dollar to

Rupee strengthened 0.4% against the US
Dollar on Monday as the Reserve Bank of
India intervened to prop up the local
currency. The INR-USD exchange rate
stood at 89.15 as against 89.48 in the
previous close.

The Reserve Bank of Indian likely
intervened to support the rupee before the
local spot market opened on Monday, four
traders told Reuters, putting the currency
on track to open above its all-time low hit
on Friday. Traders said that the RBI had
likely stepped in the spot and non-
deliverable forwards market to support

the South Asian currency.

“The rupee may easily breach 90 in the
absence of the RBI,” Ritesh Bhansali, deputy
CEO at Mecklai Financial Services Ltd.,, told

Bloomberg News, pointing to levels in the
offshore market. He expected the central

prevent a “free-fall” which might attract
speculative trading.

The rupee has declined 4.5% over the
year so far and is among the worst-
performing Asian currencies this year. Any
further weakness might exacerbate
outflows from local equities, while also
posing future inflation risks as India is a net
importer of fuel.

Rupee in Unchartered Territory

India’'s trade deficit widened to a record
in October, with exports to the US
plummeting a second straight month
after the imposition of 50% tariffs.
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Detecting the truth.
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