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GST collections softenin
November 2025 in the aftermath

of rationalisation move

cess fell 69% year-on-year to
24,006 crore.

NEW DEIHI, (Agency). (1 December 2025). still, on a

India's  GST collections  year-to-date basis (April-

4. How softened in November 2025 November 2025), GST
professionals due to the rationalisation  collections are up 8.9%

navigate hidden
risks in today’s
stock market

5. India's longest
glass skywalk
bridge opens in
Vizag

move that reduced the
indirect tax of hundreds of
items.

Gross GST revenue rose
0.7%  year-on-year to
Z1,70,276 crore in November
2025, as against 21.95 crore
in October 2025, according to
provisional data released by

the government on Monday

annually at 214,75,488 crore.
GST refunds fell 4% year-
on-year to 218,196 crore.
Export refunds rose 3.5%,
while domestic refunds fell
12%.
GSTfromimportsincreased
10.2%  year-on-year to
245,976 crore.
The outgoing compension

On 22 September, India cut
GST rates on hundreds of
items—from soaps to small
cars—as part of a

rationalisation move to
reduce the number of tax
slabs to two (5% and 18%)
from four (5%, 12%, 18% and
28%). A new 40% slab for sin
and luxury goods while the
compensation cess was
done away with.

A 70% slide in Ola Electric sales clouds
revised annual turget as well

NEW DEIHI, (Agency). EV sales of Ola
Electric Mobility Ltd. fell to the lowest in at
least 36 months in November 2025, even
as the erstwhile market leader finds itself
in “sacrifice for survival” mode.

The Bengaluru-based pureplay EV two-
wheeler maker sold 8,400 electric scooters
and motorcycles in November 2025, as
against 29,322 units in the year-ago
period—down 71% year-on-year for the
month, according to VAHAN data. That's
the lowest since at least September 2022,
when Ola Electric sold ~9,800 units, and
down nearly 80% since peak sales of
53,647 units in March 2024.

This has pushed the erstwhile market

leader to the fifth spot in India’s pecking
order for electric two-wheelers, with even
Hero Vida—a relatively late entrant to
India’s EV space—selling more.

TVS Motor Co. Ltd,, Bajaj Auto Ltd. and
Ather Energy Ltd. were the Top 3 electric
two-wheeler makers in November 2025, in
that order.

At 116,859 units, India’s electric two-
wheeler sales in November were the
second highest for a month in 2025, but
were still down 3% compared to the year-
ago period, according to VAHAN data.

Ola Electric vs The Rest

Ola Electric has claimed that the electric
two-wheeler market itself is flat.

“While the market has been flat,
competition has intensified. Many OEMs
have chosen to pursue short-term market
share through aggressive discounting and
elevated channel incentives, at the cost of
profitability,” the company said in its
shareholder letter after second-quarter
results.
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