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Gold prices up, silver hits record
after US Fed delivers rate cut
and leans dovish

NEW DEIHI, (Agency).
Gold prices rose for a third
day after the US Federal
Reserve delivered a widely
expected interest-rate cut on
Wednesday, while silver
climbed to a record high.

Bullion advanced as much
as 0.5% to near $4,248 an
ounce, with US Treasury yields
and the dollar declining after
the Fed's final meeting of this
year. Gold prices rose 0.2% to
$4,238.23 per ounce as of
9:50 am in Singapore. Silver
prices climbed as much as
1.56% to a record $62.7249.
Platinum and palladium
gained. The Bloomberg Dollar
Spot Index was down 0.1%.

The US central bank
lowered rates for a third
straight meeting, keeping its
outlook for just one more cut
in 2026, but subtly changing
the wording of its statement
to hint at greater uncertainty
around future reductions.

The Federal Open Market
Committee voted 9-3 to cut

the federal funds rate by a
quarter point to a range of
3.5%-3.75%. It was the first
time since 2019 that three
Fed officials voted against a
policy decision, with dissents
on both ends of the spectrum.

A dovish Fed is positive for
precious metals, which
typically benefit from low
rates as they don't pay
interest.

“It's a relief, not euphoria,”
said Charu Chananag, the
chief investment strategist at
Saxo Markets in Singapore.
“The 25-basis-point cut and
softer yields were largely

priced in, and the split vote
keeps traders from chasing it
higher on the day.”

Gold prices have surged
more than 60% this year and
silver has more than doubled,
with both metals on track for

their best annual
performances since 1979. The
scorching rallies have been
underpinned by elevated
central-bank buying and a
retreat by investors from
sovereign bonds. Holdings in
Gold ETFs have risen every
month this year except May,
according to the World Gold
Council.

Flight disruptions: Why the key lies in
promoting competition in the airline industry

NEW DEIHI, (Agency). The central
government recently enacted the Flight
Duty Time Limitation (FDTL) norms in the
airline industry. The rules seek to address
the issue of pilot fatigue through increased
rest time and reduced landing in the night
hours. The government has planned
phase-wise implementation so that the
airlines get adequate time to prepare for
the rules. The first phase of the rules were
implemented in July this year while the
second and final phase was implemented
in November to mitigate logistical
challenges. Aftermath of the rule- A review
of the Indian aviation industry before
enactment of the rule is in place. IndiGo

and Air India are the two major carriers
which command over 90% market share
in India domestically. While Air India was
able to more-or-less adapt to the rule,
IndiGo was found completely off the guard.
This led to a complete standstill where
hundreds of flights were being cancelled
leading to a meteoric price hike and delay

inthetravel plans. Worse off, the consumers
signed up for the same carrier given that
air travel is no more avoidable and lack of
alternatives. The affair was such that the
government had to come up with a
selective waiver so that the normal
schedule could be restored, even if it
meant putting consumer safety in
jeopardy for which the norms were
pronounced in thefirst place. Itisimportant
to reassess the legitimacy of the proposed
FDTL norms before commenting on
competition. The rules ensure better rest
time for the pilots and reduce the number
of landings in night hours ensuring better
working conditions for the pilots.
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