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Cabinet may clear India-Oman

free trade pact tl'!s week

NEW DEIHI, (Agency). The
Union Cabinet on Friday may
consider the draft proposal of
the Indio-Oman free trade
agreement, and is likely to
approve the deal before Prime
Minister Narendra Modi's visit
to the country next week,

people aware of the
development said.
The Prime Minister is

expected to embark on a
three-nation visit that may
cover Oman, Jordan and
Ethiopia on December 15-18
and an announcement of the
FTA is likely on December 17 in
Oman, they added requesting
anonymity.

An announcement of the
India-Oman Comprehensive
Economic Partnership
Agreement (CEPA) and its
formalization would, however,
depend on the Cabinet's
approval this week, they said.

The Cabinet is expected to
meet on Friday, but the
government may not
comment on the bilateral deal
immediately after because
such agreements have their
own nuances, they said.

In its year-end review
statement  released on

Wednesday, the ministry of
commerce and industry said
negotiations for the India-
Oman CEPA were launched in
November 2023. After three
rounds of intensive
negotiations between
November 2023 and March
2024, both sides did reach an
agreement on all CEPA
components, including text
and market access offers. But,
in March 2024, the Cabinet
proposal  was  deferred,
prompting further
renegotiations.

“The 4th round (September
2024) and 5th round (January
13-14, 2025) focused on revised
offers. Following approval of
the competent authority, the
Draft Cabinet Note for signing
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and ratification was circulated
to relevant Ministries. Both
sides are now in the process of
securing internal approvals,”
the statement said.
Negotiations between India
and the Sultanate of Oman
were almost over in early
2024, but the deal could not
be signed because of last
minute disagreements over

certain issues related to
goods such as
petrochemicals.  Another
matter of concern was

“Omanisation” of Indian
investments in the country.
The talks, however, received
fresh impetus during Union
commerce minister Piyush
Goyal's Muscat visit on
January 27-28, 2025.

ICICI Prudential AMC IPO opens today for
listing as India’s second largest mutual fund

NEW DEIHI, (Agency). The $1.2-billion
ICICI Prudential AMC IPO is set to open for
subscription today, paving the way for a
listing that can make it the country’s
second-most valuable mutual fund.

On offer in the ICICI Prudential AMC IPO
are up to 4.90 crore equity shares in a
price band of 22,061-2,165 apiece, implying
a valuation of as much as 1.07 lakh crore.
Its debut on 19 December will mark India’s
fourth-biggest listing this year, following
those of Tata Capital ( 215,000 crore), HDB
Financial Services Ltd. ( 212,500 crore) and
LG Electronics India Ltd. ( 211,600 crore).

To be sure, the ICICI Prudential AMC IPO
is a pure offer-for-sale, meaning all
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proceeds will go to the selling shareholder
Prudential Corp. Holdings Ltd.

The deal, the last big IPO of 2025, will
gauge the depth of investor appetite,
especially after recent issues like LG India
and Meesho Ltd. saw strong demand. The
money manager is tapping the market at
a time when IPO fundraising has hit a
record this year, thanks to surging interest

from local investors.

Several brokerages have issued bullish
views on the offering. Mirae Asset
Sharekhan has called for a “subscribe”
to the issue, citing the company’s
financial metrics and what it considers
are reasonable valuations. SBI Securities
highlighted the synergies it gains from
parent ICICI Bank Ltd.s distribution
network, while Axis Capital said it's India’s
most-profitable asset manager by one
metric, with a 20% market share. ICICI
Bank, India’s second-biggest lender by
market value, currently holds 51% of the
AMC, while UK’s Prudential Plc has the
remaining stake.
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