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Rupee hits new all-time low
of 90.72 vs Dollar with India-

US trade deal in limbo

.
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video

4. Shah's hands
were shivering
while clarifying
vote theft: Rahul

5. Govt explains how
Indians can have
4-day work week

NEW DEIHI, (Agency). The
Indian rupee fell to a new
record low on Monday against
the US dollar as uncertainty
continues to surround a India-
US trade deal and persistent
foreign fund outflows.

The rupee fell to 90.72
against the US dollar in
intraday trade, after opening
at 90.53. The rupee had
dropped to close at an all-
time low of 90.49 against the
dollar on Friday. The dollar
index, which measures the
greenback’s strength against
a basket of six currencies, was

down 0.05% at 98.35.

According to  forex
traders, the rupee is trading
under pressure as investors
remain cautious and are
adopting a wait-and-
watch approach, looking
for signals on the India-US
trade deal.

According to exchange
data, foreign institutional
investors sold equities worth
Z1,114.22 crore on Friday.

“FPIs continue to be in selling
mode in equity and debt, while
RBI has been selling dollars to
fund their long positions,” Anil

Kumar Bhansali, head of
treasury and executive director
at Finrex Treasury Advisors LLP,
told PTI.

The rupee is heading
towards its sharpest yearly
fall since 2022, dragged by
multiple external factors,
including uneven foreign
portfolio flows and 50% US on
Indian exports, according to a
previous HT report. Analysts
warn that failure to secure a
trade deal with Washington
could push the rupee to
further losses in the coming
months.

SBI reduces lending rates by up to 25 bps
to pass on RBI rate cut benefits

NEW DEIHI, (Agency). State Bank of
India has reduced its lending rate by up to
25 basis points to pass on to customers
the benefit of the RBI repo rate cut
announced last week. That makes loans
cheaper for new and existing borrowers.

SBI's external benchmark-linked lending
rate now stands at 7.90% as against 8.15%
earlier—a downward revision of 25 bps.
The marginal cost of funds-based lending
rate has been reduced by 5 bps across
tenors to 8.70%. The one-year maturity
rate has been cut 5 bps to 8.75%. The base
rate is down 10 bps at 9.9%. SBI has also
decided to cut the fixed deposit rate by 5
bps for maturity period of two years to less
than three years to 6.40%.

r

The new SBI lending rates are:

SBI EBLR: 7.90%, down 25 bps

SBI MCLR: 8.70%, down 5 bps

One-year maturity: 8.75%, down 5 bps

SBI base rate: 9.90%, down 10 bps

SBI FD rates: 6.40%, down 5 bps

The revisions comes into effect on
Monday, 15 December 2025. One basis
point is one-hundredth of a percentage

point.

RBI Repo Rate Revision

On 5 December 2025, the RBI delivered
its fourth rate cut of 2025 to reduce the
benchmark repo rate to 5.25%.

“Despite  an unfavourable and
challenging external environment, the
Indian economy has shown remarkable
resilience,” RBI Governor Sanjay Malhotra
had said in his televised monetary policy
speech. “The headroom provided by the
inflation outlook has allowed us to remain
growth supportive.”

Other SBI Lending Rates

The interest rate on tenor scheme of
‘444 days’ has been revised from 6.60% to
6.45% with effect from 15 December.
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