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Silver topples Nvidia to
become world’'s second most
valuable asset after gold

NEW DEIHI, (Agency).
Silver briefly eclipsed Nvidia
Corp. to become the world's
second-most valuable asset
on Monday, a historic
reshuffling that signals a
deepening rotation from
technology stocks into
tangible commodities.

The white metal's total
above-ground valuation
climbed to $4.65 trillion in
early trading after prices
surged past $80 per ounce for
the first time. That compared
with Nvidia's market
capitalisation of $4.60 trillion,
according to Bloomberg data.

However, there was an
immediate retreat asinvestors
booked profits. Spot silver rose
as much as 6% to a high of
$84.01 an ounce before
crashing. It was trading down
1% at $78.50 as of 10:30 am in
Singapore.

Still, the crossover—silver >
Nvidia—marks the first time in
the modern digital era that an
industrial commodity has
overtaken the world’s premier
technology company, trailing

only gold in global asset
rankings.

Silver's acceleration—the
metal is still on track for an
annual gain of more than
160%, its best performance
since 1979—caps a year-long
rally for precious metals. The
gains have been driven by
elevated central-bank
purchases, inflows to
exchange-traded funds and
three successive rate cuts by
US Federal Reserve. Lower
borrowing costs are a tailwind
for the commodities, which
don't pay interest, and traders
are betting on more rate cuts
in 2026.

“Make no mistake: we are
witnessing a generational

bubble playing out in silver,”
Tony Sycamore, a market
analyst at IG Australia, told
Bloomberg News. “With new
mines taking up to 10 years to
develop and capital being

drawn into the precious
metals bubble like a moth to a
flame, it is impossible to say
when the air might come out.”

The Physical Squeeze

The driver of the move is
twofold: a chronic deficit in
physical supply and a
resurgence in  monetary
demand. Unlike gold, which is
primarily held as an
investment, roughly 50% of
annual silver supply is
consumed by industrial
applications.

Indian railway stocks surge as fare hikes,
pre-budget optimism trim 2025 losses

NEW DEIHI, (Agency).
Indian railway stocks have
staged a sharp recovery in
December 2025 to trim annual
losses, as a confluence of
positive triggers brings investors
back to the sector.

On Friday, shares of Indian
Railway Finance Corp. Ltd. (IRFC),
Rail Vikas Nigam Ltd. (RVNL),
Railtel Corp. of India Ltd, and
IRCTC Ltd. rose 3%-12% even as
the benchmark Sensex ended
the day 0.43%, underscoring the
rally in railway stocks the final
weeks of the year, driven by a
ticket price hike, pre-budget

optimism, and  strategic
corporate developments.
Price Hikes = Revenue- A

primary catalyst for the surge in
railway stocks is Indian Railways'’
decision to implement a revised
fare structure effective 26
December 2025. According to
Livemint, the new policy hikes
fares by 1 paisa per km for
sleeper and first-class journeys
beyond 215 km. For Mail and
Express trains (including AC
classes), fares have been raised
by 2 paise per km. While the hike
is  modest for individual
passengers—adding roughly

210 to a 500 km non-AC
journey—the cumulative impact
is significant. The Ministry of
Railways expects this move to
generate 2600 crore in
additional revenue in the
ongoing fiscal. This is the second
ticket price hike of FY26, following
a similar move in July, signaling
the governments intent to
improve the operating ratio of
the national transporter.

Union Budget 2026: Capex
story to continue?

Investors are also positioning
themselves ahead of Union
Budget 2026. The railways

sector, a key beneficiary of the
government's capital
expenditure push, is expected to
see its allocation rise by 10-12%
tonearly 23lakhcrore. According
to Motilal Oswal, the market
anticipates continued funding
for  major modernisation
projects, including the rollout of
300-400 Vande Bharat sleeper
trains and the expansion of the
‘Kavach’ safety system. This
expectation has fueled a “relief
rally” in capex-heavy stocks like
RVNL and IRFC, which had
corrected sharply earlier in the
year.
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