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1. Father can't evade
child support even
if wife earns more:
Delhi HC

2. Shilpa Shetty's
club in Goa
operating despite
demolition notice
after Birch fire:
Report

3. Akal Takht objects
to singer Jashir
singing kirtan, he
replies

4. GST cuts &
festive demand
together fail to
increase output
of consumption
goods: Report

5. Video shows stable
glasses of water
in Vande Bharat
Sleeper train
running at 180
kmph

31 f&iR, 2025

%R, TR

Indian Oil said to buy first
Colombian crude in wean-away
from Russian oil imports

NEW DEIHI, (Agency).
Indian Oil Corp. Ltd. purchased
its first Colombian oil under
an optional supply deal with
state oil company Ecopetrol,
two people familiar with the
matter said, as India's top
refiner seek to diversify from
Russian oil imports.

Indian Oil has purchased 2
million barrels of Colombian
Castilla crude for delivery in
late February, the sources
said. It has an optional
contract to buy about 12
million barrels, equivalent to 6
very large crude carriers
(vLce), they said. Each VLCC

can carry 2 million barrels of
oil. The deal was signed in late
2021 and has been renewed

annually since.

Indian Oil and Ecopetrol did
not respond to Reuters’
requests for comments.

Indian refiners are scouting
for crude as tighter US and EU
sanctions on Moscow-backed
oil producers and vessels are
disrupting Russian oil imports.
India’s Russian oil imports are
set to plunge to a three-year
low at 12 million barrels per
day in December, down from
1.84 million bpd in November,
ship-tracking company Kpler

said in a note.

Indian Oil meets most of
its oil needs from Russia
and Middle East and rarely
buys South  American
grades despite having
optional purchase contracts
with Mexico, Brazil, and
Colombia.

The terms of the deal,
including pricing, have to
be mutually acceptable to
both the buyer and the
seller, and South American
crude has rarely been
competitive with Russian
and Middle Eastern grades,
the sources said.

The Year That Was: A year when domestic
policy

1
I

NEW DEIHI, (Agency). In
terms of economy, 2025 will be
remembered as a year where
domestic policy acted as a
bulwark  against  external
headwinds to growth.

The process started from the
2025-26 Union Budget itself
when the government
announced a big-bang revision
in income tax slabs which
effectively entailed a large
reduction in tax liability for
individual tax payers. The
budget itself assumed this to be
about Z1lakh crore. Interestingly,
there was no pressing reason

did the

heavy

for the government to have
done what it did. General
elections were held in 2024 and
the pre-election budget was
pretty cold to electoral

S Ty

considerations pnoritisi::g ﬁégql
prudence instead. To be sure,
even the 2025-26 Budget
assumes a fiscal consolidation
over last year.

lifting

Perhaps it was political
payback to the core electoral
constituency of the Bharatiya
Janata Party (BJP) — the middle
class — with a time lag. The bet
paid off in the Delhi elections,
with the BJP winning India’s only
city-state where middle class
voters are a decisive share.
Perhaps it was a course
correction to rejuvenate political
capital as was seen in the BJP
falling below the halfway mark
in the Lok Sabha for the first time
after 2014. With a landslide in
Bihar, even this objective has
been achieved.
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