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1. HPCL Pachpadra
refinery nears
completion ahead of
PM Modi's visit

2. Drunk Lucknow
inspector rams
security barricades
on NYE, arrested
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mandatory in schools
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5. NASA astronaut
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cost?
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Gold and silver open
2026 with gains following
huge annual surge

¥

NEW DEIHI, (Agency).
Prices of gold and silver
advanced as trading in 2026
kicked off, building on their

best annual performances
since 1979.
Gold gained 0.7% to

$4,348.42 an ounce at 8:00
am in Singapore, while silver
was up 15% at $72.7175.
Palladium and platinum
gained nearly 2% each. The
Bloomberg Dollar Spot Index
was flat.
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While traders have flagged
the metals could do well in
2026 on further US interest-
rate  cuts and dollar
weakness, there’'s near-term
concern that broad portfolio
index re-balancing may
pressure prices. Given the
metals have rallied, their
presence in indices may
have exceeded target
allocations, prompting
passive tracking funds to sell
some contracts.

“We expect a massive 13%
of aggregate open interest in
Comex silver markets will be
sold over the coming two
weeks, to result in a dramatic
repricing lower,” Daniel Ghali,
a senior commodity strategist
at TD Securities, wrote in a
note.

Trading may be thin on
Friday given that several
major markets, including
Japan and China, remain on
holiday.

GST collection grows 6.1% in December
2025 as rate-cut impact shows

NEW DEIHI, (Agency).
India's GST collections is showing
a marginal improvement as the
impact of GST 2.0 continued to
weigh on domestic indirect-tax
revenue.

Gross GST collection rose 6.1%
to over 2174 lakh crore in
December 2025, as against
21.64 lakh crore in the year-ago
period and 170 lakh crore in
the previous month, according
to government data released
onThursday.Thatalsocompares
with all-time high GST collection
of 22.36 lakh crore in April 2025.

GST collections in December

2025- Local GST revenue rose
1.2% year-on-year to 2122 lakh
crore.

GST revenue from imports
rose 19.7% year-on-year to
251,977 crore.

GST refunds were up 31%

year-on-year at 28,980 crore.
Net GST revenue rose 2.2%
year-on-year to 21.45 lakh crore.
GST compension cess fell
64.69% year-on-year to 24,238
crore.
Gross GST collection rose 6.1%

year-on-year to g1.74 lakh crore.
“The moderation in domestic
GST collection aligns with
expectations following the GST
rationalisation,” Saurabh
Agarwal, tax partner at EY India,
told HT.com over WhatsApp.
“However, the uptick in GST
collections on imports warrants
a closer look, as it is not in
alignment with the Atmanirbhar
Bharat vision of self-reliance.”
On 22 September 2025, the
Narendra Modi government cut
GST rate on soaps to small cars,
while doing away with the
compensation cess altogether.
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