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IT stocks lead Sensex, Nifty
50 higher after Infosys
raises revenue forecast

NEW DEIHI, (Agency).
India’s stock market rose
today, supported by a surge in
IT stocks after Infosys Ltd.
raised its full-year revenue
growth outlook.

At10:20 am, the Nifty 50 rose
0.64% to 25,830.95, while the
30-share Sensex added 0.73%
to 83,995.35. Fourteen of the 16
major sectors logged gains.
The broader small-caps and
mid-caps rose 0.4% and 0.8%,
respectively.

The Nifty IT index was up 3%
with all 10 constituents in the
green, with Wipro Ltd. climbing
3% ahead of its quarterly
results later in the day.

Infosys, India’s No. 2 software
services exporter, jumped 5%,
itsbiggestintraday percentage
rise in four months. That, after
the IT bellwether unexpectedly
raised its revenue forecast to
3%-35% from 2%-3% and
signalled a healthy demand
outlook, citing steady
discretionary tech spending
and renewed momentum in its
core financial  services

business.

“Markets have received a
boost from Infosys' results and
commentary,” Kranthi Bathini,
director of equity strategy at

WealthMills  Securities, told
Reuters. “With IT company
valuations at attractive levels,
there is buying interest and
short-covering in the sector.”
While the earnings season
has started on a decent note
with  no major negative
surprises so far, markets are
struggling to sustain higher
levels due to sustained foreign
outflows and global trade and
geopolitical headwinds,

Bathini said.

Stocks in Focus

ICICI Prudential AMC Ltd.
gained 6.3% after posting a
45% jump in Q3 profit.

Groww Ltd. jumped 7.2%
after posting robust Q3 results
that showed market-share
gains across categories.

L&T Technology Services
Ltd. fell 3.7% after missing
analysts’ expectations for
quarterly profit and revenue
growth.

Cipla Ltd. fell 2.4% after BofA
Securities and Morgan Stanley
flagged risks to its near-term
earnings due to US headwinds.

OpenAl, Microsoft lose last chance to
avoid a trial with Elon Musk

NEW DEIHI, (Agency).
OpenAl Inc. and Microsoft failed
to escape atrial over Elon Musk’s
claims that Sam Altman’s
startup betrayed its founding
mission as a public charity when
it took billions in funding from
the software giant and made
plans to operate as a for-profit
business.

On Thursday, a federal judge
in Oakland California rejected
requests by OpenAl and
Microsoft to dismiss claims by
Musk and ordered the case to
proceed to ajury trial set for late
April. Musk helped Altman and

SRl

others launch OpenAl in 2015
and went on to found his own Al
company in 2023.

“Mr. Musk’s lawsuit continues

to be baseless and a part of his

ongoing pattern of harassment,

and we look forward to
demonstrating this at trial,”
OpenAl said in a statement. “We
remain focused on empowering

the OpenAl Foundation, which is
already one of the best
resourced nonprofits ever.”

Elon Musk vs OpenAl, Microsoft:
Court Proceedings

In her ruling, US District Judge
Yvonne Gonzalez Rogers refused
to throw out Musk’s accusation
that OpenAl breached its
promise to operate as a
charitable trust.

She wrote that while the
evidence is unclear, Musk claims
that his contributions to OpenAl
"had a specific charitable
purpose and that he attached
two fundamental terms to it:
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