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Gold, silver prices at

record after Trump tariff
threats over Greenland

NEW DEIHI, (Agency).
Gold and silver prices jumped
to record highs as US President
Donald Trump's intensifying
push to take over Greenland
spurred fears of a damaging
trade war between the US and
Europe.

Spot gold traded near
$4,660 an ounce, while silver
surged as much as 4.4% as
Trump’s aggression
weighed on the dollar and
buoyed demand for havens.
Spot gold climbed 1.4% to
$4,658.31 an ounce as of
10:44 am in Singapore,
hitting a peak of $4,690.59
earlier. Silver was up 3% at
$92.8419, and touched a
high of $94.1213. Platinum
advanced, while palladium
dipped. The Bloomberg
Dollar Spot Index declined
0.1%. The US will slap tariffs
on eight European nations—
including France, Germany
and the United Kingdom—
that oppose the plan to
acquire Greenland. The 10%
levies willkickinon1February

and rise to 25% in June.
European leaders will hold
an emergency meeting in
the coming days as they
explore possible counter-
measures. Member states
are discussing several
options for how to respond,
including retaliatory levies
on €93 billion ($108 billion)
of US goods, people familiar
with the talks said. French
PresidentEmmanuel Macron
may request the activation
of the European Union's
anti-coercion instrument,
Bloomberg reported. The
ACl is the bloc’s most
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powerful retaliation tool,
and allows the EU to deploy
an array of steps inresponse
to coercive trade measures.
The Greenland-inspired
tensions are different from
last year’'s Liberation Day
tariffs as they “point to a
deeper geopolitical fault
line,” said Charu Chanana,
the chief investment
strategist at Saxo Markets in
Singapore. “Using tariff
threats inside the alliance is
a kind of trust shock that
can leave a stickier risk
premium,” she said, referring
to NATO.

Tiger Global ‘Flipkart tax’ seen
reshaping M&A activity at India Inc.

NEW DEIHI, (Agency). Over
decades, foreign investors have
poured $180 billion into India via the
tax haven of Mauritius. Now, an
Indian court ruling is spooking
investors as it could potentially
reshape the M&A and investment
landscape by strengthening New
Delhi's hand against tax evasion.

On Thursday, the Supreme Court
ruled against Tiger Global
Management Lic in a landmark
case, saying its $1.6 billion stake
sale in India's Flipkart to Walmart
Inc. in 2018 should be taxed. The
judges said India had proved Tiger
Global's deal used its Mauritius

units, which were “conduit” firms, in

a bid to make use of an
“impermissible
arrangement”.

Tiger Global had denied the
allegations as well as India's
depiction of its structures, saying it

tax-avoidance

bilateral

had correctly used available tax
benefits under the India-Mauritius

treaty. It has not

commented on the ruling.

The court directive, however,

upends years of aggressive tax
planning and investment routes

created by foreign investors to
make use of an effective no-tax
regime, in which share sales in
India by  Mauritius-based
investors were only subject to
taxes in the tiny island nation,
where the rate was nil. The ruling
will give sweeping powers to
India to lift the lid on corporate
deals, however, as it means that
domestic law will now allow tax
officials to override any treaty
benefit beingincorrectly claimed
via the use of sham business
according to
interviews with 15 lawyers and

structures,

consultants.
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