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IKEA plans to double
India investment to $2.2
billion over next five

NEW DEIHI, (Agency).
IKEA will more than double its
investment in India to more
than 20,000 crore in the next
five years to open more
stores and increase sourcing
locally.

The Swedish furniture
maker, which opened its first
India store in Hyderabad in
2018, will begin accepting
online orders in four other
cities where it currently does
not have a physical presence,
including Chennai and
Coimbatore.

“(India) is not a large IKEA
country yet..but the belief in
India is very strong that it will
be one of our top markets,”
said IKEA India’s Chief
Executive Officer Patrik Antoni
told Reuters.

IKEA's India sales rose 6%
to 21861 crore in the year
ended August 2025, and
Antoni said it plans to
quadruple it, including by
expanding store count to 30.
The company plans to start
online operations before

opening a physical store in
new cities—a first for IKEA

globally—as young
consumers shop online more
to beat traffic. IKEA will also
double  production  for
domestic stores and exports
to €800 million, Antoni said.

IKEA's move to double
down on India comes as
global brands ramp up
export production in India
to cut costs, while
consumer majors from
shoemaker  Asics to

carmaker VinFast Auto
also step up sourcing to
meet domestic demand.

US President Donald Trump
doubled tariffs on imports
from India to as much as 50%
last year on some goods,
forcing many industries to
find new clients in other
countries. Antoni, however,
said that it has not affected
IKEA's Indian suppliers much,
as the brand, which has most
of its stores in Europe, ships
more to other markets.

Ola Electric brings in new CFO as Harish
Abichandani exits abruptly

NEW DEIHI, (Agency). Ola
Electric  Mobility Ltd. has
appointed Deepak Rastogi as its
new chief financial officer,
replacing Harish Abichandani
who has resigned abruptly. The
change is effective 20 January
2026.

“I am hereby submitting my
resignation as chief financial
officer of Ola Electric Mobility
Limited. This decision has been
taken due to personal reasons,”
Abichandani in  his
resignation dated 19
January. “It has been a wonderful
experience to be part of Ola's

wrote
letter

journey under your visionary
leadership. | thank the entire Ola

OLAELECTRIC

Team and the board for their
support and guidance and wish

Ola success!”

Abichandani had been Ola
Electric CFO since November
2023. It was under him that the
company led by Bhavish
Aggarwal went public in a
blockbuster debut in 2024. But
since then, Ola Electric has
grappled with stalling sales
which led the firm to cut its
revenue forecast in November
last year.

Against that backdrop, Rastogi
joins Ola Electric as CFO from
Puravankara Ltd. He was
responsible for the financial
functions of the real-estate firm.
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