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1. 14,000
belongings of
Air India crash
victims still
unaccounted for

2. From Budget
session,
attendance to
be recorded only
when MPs seated
in House: LS
Speaker

3. Witness who tried
to save Noida
techie says police
pressured him to
change statement

4. Drug smuggling
busted in
Maharashtra's
Nalasopara, three
arrested

Gold tears past 21.5 lakh
in India as trade war fears
trigger a rush to safe havens

NEW DEIHI, (Agency).

Gold and silver prices in
India tore through record
highs Wednesday, tracking a
ferocious global rally as
escalating trade tensions
between the US and Europe
sent investors fleeing to safe-
haven assets.

On the Multi Commodity
Exchange (MCX), gold futures
for February delivery surged
past the psychological 1.5
lakh barrier, rising as much
4.90% to ¥1,58,339/10 gm.
Silver continued its blistering
outperformances, with March
futures surging to an intraday
high of 3,34,027/kg—up
3.19%.

The catalyst for the latest
leg of the bullion super-cycle
appears to be renewed
geopolitical friction. Market
sentiment turned risk-averse
following after US President
Donald Trump threatened
tariffs on European allies if
they don't United States’ plan
to annex Greenland from
Denmark. The uncertainty

was compounded after the
US Supreme Court delayed a
ruling on the legality of
existing  trade  levies,
effectively keeping the tariff
threat alive.

“It's the loss of trust in the
US.. The move in gold reflects

fears about global
geopolitical (tensions),” Kyle
Rodda, a senior market

analyst at Capital.com, told
Reuters.

In the domestic market,
the rally has been nothing

\ whieth
short of explosive. Silver
prices have jumped nearly
g17,700 kg in just two
sessions, driven by a “perfect
storm” of industrial demand
and geopolitical
convulsions.

The divergence between
the surging precious metals
and the broader Indian
equities market was stark on
Wednesday. While the S&P
BSE Sensex struggled for
direction, bullion ETFs saw
heavy inflows.

Bitcoin falls below $90,000, down
nearly 10% in two days

NEW DEIHI, (Agency). Bitcoin
fell back below the $90,000-
mark, hitting its weakest level in
over a week as a broad selloff
swept through global markets
and investors pulled back from
riskier assets amid mounting
geopolitical uncertainty.

The world’s largest
cryptocurrency dropped under
$90,000 for the first time since
January 9, mirroring losses
across equities, long-term US
Treasuries and  Japanese
government bonds as turbulence
spread through debt markets,
Bloomberg reported. After sliding

DEC 2020
USD $22,000

as much as 4% on Tuesday,
Bitcoin extended its decline into

v

Wednesday’'s Asian trading

hours, last trading down 0.5% at

88,894 dollars as of 9:27 am in
Singapore.

Market participants said the
90,000 dollars level has been a
key technical threshold in recent
weeks. Karim Dandashy, an over-
the-counter trader at crypto firm
Flowdesk, said the mark has
repeatedly acted as a support
zone since the start of the year
and could prove crucial for
Bitcoin’s near-term direction, as
per the report. Losses were
sharper among smaller and less
liquid cryptocurrencies. Ether
sank more than 7%, while Solana
slipped 5.3%.
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