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VW to BMW brace for
tough India market even
after India-EU trade deal

NEW DEIHI, (Agency).
European carmakers,
squeezed by US tariffs and
price wars in China, will get a
welcome boost from an
Indio-EU trade deal that
sharply drops import duty on
cars, but face a tough market
dominated by homegrown
firms and compact Japanese
cars.

India and the European
Union are set to sign a trade
deal today, which includes a
clause to cuty import duty on
European cars to 40% from
as high as 110%. The move is
seen as the biggest opening
yet of the world's third largest
car market for the likes of
Volkswagen to Renault and
BMW.

The move, however, only
edgesthedooropen,analysts
said, with local car brands
and Asian rivals from Japan
and South Korea dominating
the market.

“It's a start. When we talk
about exports from Europe,
it's only about premium cars.

202 09 40HE

For the volume sector it is
difficult,” said Stefan Bratzel
of German auto research
group CAM, who said Suzuki
and Hyundai had understood
the Indian market better. “In
India it's about cheap,
reliable, stable cars. The
Volkswagen Group cars have
been too expensive. Suzuki
has benefited from the kei
cars which are highly popular
in Japan.”

With a modest production
footprint and annual sales
still in tens of thousands of

cars, European brands have
huge room to expand after
losing market share in the
last decade.

The likes of Volkswagen to
Renault and BMW hold less
than 3% share of India's car
market, according to industry
data. The South Asian
country's car market is
dominated by Maruti Suzuki
India Ltd. and homegrown
brands  Mahindra  and
Mahindra Ltd. and Tata
Motors PV Ltd., which together
hold two-thirds.

In a first, gold price breaches past $5,000
amid Trump -fuelled global tensions

NEW DEIHI, (Agency). Gold
soared past $5,100 an ounce on
Monday, reaching a new record
for the first time as more
investors turned to the safe-
haven asset amid growing
global tensions. The metal
jumped 64% in 2025, in what
was its strongest yearly rise
since 1979.

Notably, the price has hit
fresh highs day after day over
the past week and has already
gained more than 18% so far this
year.

Gold blasts past $5,100

Spot gold was up 2.2% at

$5,089.78 per ounce by 06:56
GMT (12:26 IST), after earlier
reaching a new all-time high of
$5,110.50.

Meanwhile, silver rose past

. &

the $100 level for the first time
on Friday, adding to its 147%
jump last year as buying by
retailinvestors and momentum-
led trades led to a long period

of tight supply in the physical
market.

Analysts believe gold could
move closer to $6,000 this year
as global tensions grow and
demand from central banks
and retail buyers remains
strong, news agency Reuters
reported.

Why gold prices are racing

The rapid rise is mainly
due to changes in
international ties fuelled by
US President Donald Trump
and investors moving away
from government bonds and
currencies.
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