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1. Boh valley of
Shahpur set
to become
Himachal's first
trout hub

DU panel to
probe PhD
scholar’s
sexual assault
allegations

Are Haryana
millers at risk of
black marketing
pressure?

Food delivery
executive killed
in speeding car
crash in Delhi

NEW DEIHI, (Agency).
The US Supreme Court struck
down President Donald
Trump's sweeping tariffs that
he pursued under a law
meant for use in national
emergencies, rejecting one
of his most contentious
assertions of his authority in

a ruling with  major
implications for the global
economy.

The justices, in a 6-3 ruling
authored by conservative
Chief Justice John Roberts,
upheld a lower court's
decision that the Republican
president's use of this 1977
law exceeded his authority.

Roberts, citing a prior
Supreme Court ruling, wrote
that “the president must
‘point to clear congressional
authorisation’ to justify his
extraordinary assertion of
the power to impose tariffs”,
adding: “He cannot.”

Trump has leveraged
tariffs—taxes on imported
goods—as a key economic
and foreign policy tool. They
have been centralto a global
trade war that Trump
initiated after he began his
second term as president,
one that has alienated
trading partners, affected
financial markets and
caused global economic
uncertainty.

The Supreme Court
reached its conclusion in a
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GIFT Nifty surges 400
points after SCOTUS
outlaws Trump tariffs

r

legal challenge by
businesses affected by the
tariffs and 12 US states, most
of them governed by
Democrats, against Trump's
unprecedented use of this
law to unilaterally impose
the import taxes.

Trump's  tariffs  were
forecast to generate over
the next decade trillions of
dollars in revenue for the
United States, which
possesses the world's largest
economy.

SCOTUS quashes Trump tariffs: What

happens to Indla and India-US trade deal

NEW DEIHI, (Agency).
US Supreme Court hos
dismantled President Donald
Trump's protectionist agenda,
striking down his sweeping
global tariffs. That potentially

signals a reset for India's
exports to the US and
complicates the India-US

trade deal.

In a 6-3 ruling, the US
Supreme Court found that
Trump administration
exceeded its constitutional
authority by using a 1977
emergency-powers law to
unilaterally overhaul the
nation’s trade policy. Chief
Justice John Roberts stated
that while the International
Emergency Economic Powers
Act allows the US President to
respond to foreign threats, it

does not grant a “blank check”
to impose indefinite, across-
the-board taxes.

“The power to levy duties on

commerce resides  with
Congress,” Roberts wrote. “The
president cannot simply
declare a trade deficit an
‘emergency’ to seize that
mantle.” The India Reset-
While the interim India-US
trade deal reduced US tariffs
on India to 18% from 50%
through most of last year, the
SCOTUS verdict effectively
dissolves the legal foundation

for the original emergency
tariffs. Economists at the
Penn-Wharton Budget Model
estimate the US may now be
forced to refund upwards of
$175 billion collected in tariffs
under the invalidated I[EEPA
authority—a significant
portion of which would return
to Indian exporters in the

textile, chemical, and
engineering sectors. “For
Indian industry, this ruling
provides immediate relief

from the overhang of high
reciprocal duties, particularly
in our labour-intensive sectors
such as textiles, engineering,
and chemicals,” Saurabh
Agarwal, Tax Partner at EY
India, told Hindustan Times
over WhatsApp. That said, US
import duty under Section 232

still  continue impacting
sectors such as steel,
aluminium, automobiles, etc.

India-US trade deal- The
decision complicates the
finalisation of a broader India-
US trade deal, which was
scheduled to be effective in
April. Under the framework
agreed upon earlier this
month, India had committed
to a $500 billion “Buy
American” program for energy
and technology in exchange
for tariff relief.

Now, after the SCOTUS
ruling on Trump tariffs, New
Delhi has a bargaining chip. It
can seek some concessions
on Russian oil imports, as well
as negotiate broader contours
of the deal involving textiles
and agri-products.
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