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Tata Sons defers vote on
Chairman Chandra’'s new
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NEW DEIHI, (Agency).
The board of Tata Sons Pvt.
Ltd. deferred a decision on
granting a third term to
Chairman Natarajan
Chandrasekaran, people
familiar said, in the latest
sign that another leadership
tussle could be brewing at
India’s oldest conglomerate.

The board of directors at
Tata  Group’s  holding
company discussed the
reappointment in a meeting
on Tuesday but did not take
a final call as the current
term runs till February next
year, said the people, who
asked not to be identified as
the information is not yet
public.

The deferment follows a
difference of opinion among
board of directors regarding
financial losses of certain
business units, one person
said. The Economic Times
had reported this
development earlier on
Tuesday, days after the
publication said
Chandrasekaran was likely
to get a third term.

b

The decision signals
another round of power
struggle at the coffee-to-
cars group that was shaken
a decade back when its
patriarch Ratan Tata came
back from retirement to oust
his successor Cyrus Mistry,
triggering the country’s
worst corporate battle.

A spokesperson for Tata
Sons did not immediately
respond to an email seeking
comment. Tata Group had a
tumultuous time last year
with multiple crises including
a deadly Air India crash, a
Jaguar Land Rover
cyberattack, and renewed

ower tussle

\ s F

tensions at Tata Sons’
majority shareholder Tata
Trusts, which is now led by
Ratan’s half-brother Noel
Tata. If the 62-year-old
Chandrasekaran—the first
non-family, non-heir
chairman at Tata Sons—
eventually gets reappointed,
it would provide leadership
continuity for the group as it
navigates headwinds across
sectors.

For much of its 156-year
history, Tata Group enjoyed
unusually steady leadership,
with chairmen drawn from
within its trusted circle and
transitions managed quietly.

Indian IT set clock high single-digit

growth in FY26 despite Al threat
o

NEW DEIHI, (Agency).
India’s IT sector is expected to
grow in the high single digits
in the ongoing fiscal and the
next, even as Al threatens to
structurally rework the industry
itself.

Revenue of the IT services
industry is likely to grow at
6.1% year-on-year to $3I15
billion in 2025-26, with a
similar quantum of growth
expected next fiscal, industry
body Nasscom said on
Tuesday. That growth will be
driven by Al-led services as

sorts, that of tepid
demand and threats

of disruption from Al
tools. A selloff in Indian

IT stocks has wiped
out out nearly $50

billion in  market
capitalisation.
However, Tata

well as business at global

capability centres. In FY24, the
sector delivered a top line of
$297 billion as against $283
billion estimated earlier.

The IT services industry is
facing a double whammy of

Consultancy Services
Ltd., Infosys Ltd. and HCLTech
have signaled better demand
for FY27, stemming from
strong contract bookings and
return  of  discretionary
spending.

IT Jobs

Additionally, the industry is
expected to add 135,000 jobs
on a net basis, taking the total
headcount to 5.95 million in
FY26, Nasscom said. That
compares with 5.8 million in
FY25 and 5.67 million in FY24.

“There is no question that
the overall hiring from the
campus has come down
significantly from where it
used to be” Nasscom
President Rajesh Nambiar
said.
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