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1. PM Modi
becomes 1st
world leader to
cross 100 million
followers on
Instagram

2. Pak left red
faced after
India's 'J&K
budget is double
Pak's IMF
bailout package'
remark at UN

3. Rajasthan allows
people with
over 2 children
to contest
panchayat polls

4. Hyderabad Task
Force arrests
businessman in
tea adulteration
raid
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Waaree, Premier Energies
scorched as US slaps 126%
solar |mport duty on India

NEW DEIHI, (Agency).
Shares of Indian solar
equipment makers fell up to
15% on Wednesday after the
United States announced
duty on solar imports from
India and a couple of other
Asian countries.

Waaree Energies Ltd. fell
as much as15% butrecouped
some of the losses to trade
11% lower. The stock is on
course for its worst trading
session ever.

Premier Energies Ltd. and
Vikram Solar Ltd. slid as
much as 14.2% and 7.8%,
respectively, before
recovering some of their
losses.

Exports make up 16% of
Vikram Solar's upcoming
orders, while Waaree's US
shipments account for 65%
of its order book, Jefferies

analysts  said.  Premier
Energies’ order book is
entirely domestic.

Waaree Energies told

Reuters that it expected no
material impact due to the
solar tariffs. The company
has an installed

manufacturing capacity of
2.6 MW in the US which is
expected to rise to 4.2 GW by
the end of FY26, Additionally,
it has a diversified supply
chain that includes a
planned Oman facility.

US solar tariffs on India

US President Donald
Trump has imposed
preliminary duty of 126% on
solar imports from India, a
move that threatens to derail
the India-US trade deal.

On Tuesday, the US
Commerce Department said
it will impose countervailing
duties on solar cells and
panels imported from
companies in Indiaq,

Indonesia, and Laos, aiming

to offset subsidies that
support manufacturers in
those countries. New Delhi —
according to Washington DC
— has unfairly subsidised its
domestic manufacturing,
allowing  exporters  to
undercut American-made
products.

‘A major setback’

To be sure, analysts are
divided on the impact of US
solar tariffs on India.

A lack of viable export
markets will force Indian
solar PV module makers to
push their stocks into the
domestic market, resulting
in an oversupply.

Wired Wisdom: Xbox’'s hew CEO, nifty
UltraProlink Drivelink, and UPl on PhonePe

NEW DEIHI, (Agency).
Opening thoughts. Microsoft
Corp. has a new CEO for the
Xbox division—someone
called Asha Sharma, who has
(just in case you'd suspected
this) zero previous experience
in the gaming industry.

Sharma started out in
marketing at Microsoft, then
moved to operations at the
home services startup Porch
Group. Next, she ran Facebook
Messenger at Meta Platforms
Inc., served as COO of Instacart
Inc. (coinciding with the IPO),

1 |
"

?

:
N

and then returned to Microsoft
to lead the CoreAl product.
Two years later, she’s CEO of
an $18 billion gaming division.

She takes up the Xbox
business when gaming
revenue fell 9% last quarter,

hardware sales fell
32%, Game Pass has
flatlined after reaching
the 34 million
subscribers, and
content+services

revenue declined 5%
over the holidays. This
is perhaps her most
challenging role yet,
but it's surely not off to a good
start, as X users are up in arms
claiming that she’s only
started gaming this year using
her publicly shared gamertag,
and that her replies to X posts

seem Al generated.
Irrespective, nothing about
Microsoft surprises me. Not
one bit.

EDITOR'S CORNER

Cricket being the thing that
keeps me sane on most days
(at least till Formula 1 returns,
then it'll be that), | had to sit
through UPI app Navi's ads
more than once, emphasising
an essence of speed, perhaps
in aspects of life where speed
isn't exactly a good fit. Anyway,
that got me wondering about
India’s UPI app landscape.
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