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Apple Pay in India? iPhone
maker in talks with banks
to onboard UPI

%ﬁtj

1. Chandrashekhar
Azad sacrificed
everything to
free Mother
India: PM

2. Licence may be
suspended once
driver gathers 12
points for traffic
violations

3. US Commerce
Secy to attend
billionaire
Nikesh Arora’s
daughter’s
wedding in Raj

4. Startup layoffs
cross 4,500 amid
Al reset in India

5. Shadowfax
opens %50 cr
automated
facility in NCR

NEW DEIHI, (Agency).
Apple Inc. is in discussions
with key banks and card
networks in preparation to
start Apple Pay in India, that
too on UPL.

The iPhone maker is in
talks with ICICI Bank Ltd,
HDFC Bank Ltd. and Axis Bank
Ltd., as it aims to introduce
its payment service in India
around the middle of 2026,
according to people with
knowledge of the matter.
The timeline remains fluid,
but the talks indicate an
approaching launch.

Apple Pay in India is
expected to support India’s
state-backed Unified
Payments Interface (UPI)

alongside card-based
payments. Discussions are
on with Visa Inc. and
Mastercard Inc., said the
people on condition of
anonymity.

Apple declined to
comment. The National

Payments Corporation of
India, which operates and
manages UPI, didn’t respond
to request for comment.

Banks, and Mastercard and
Visa didn't immediately
respond to requests for
comment.

Apple Pay in India

The planned launch
marks another step in
Apple’'s push to expand in
the country of 1.4 billion
people with a rapidly
expanding middle class.
While iPhone’s market share
is still small in a region
dominated by Android
devices, Apple’s increased
manufacturing and retail
presence in India has helped
it make inroads.

Rival  Alphabet Inc.'s

Google Pay and Walmart
Inc's PhonePe are among
the global players already
onUPl,alongside homegrown
players like Paytm.

In late 2025, the Reserve
Bank of India set new rules

biometric
such as
facial

that allow
authentication,
fingerprint or
recognition, for digital
payments. Indian
authentication mechanisms
have previously largely relied
on one-time passwords sent
via text message.

Apple Pay relies on Face
ID or Touch ID to approve
payments.

World's top-gaining stock is a Korean
broker riding SpaceX IPO hype

NEW DEIHI, (Agency). Mirae
Asset Securities Co. shares
have more than tripled this
year as a proxy bet on Elon
Musk’'s SpaceX ahead of its
potential blockbuster initial
public offering.

That makes the Seoul-
based brokerage the top
performer on MSCI Inc.'s
broadest index of global
stocks so far in 2026. It's also
risen the most among 2,245
stocks in Bloomberg's World
Index. Mirae Asset has invested
a total of over $400 million in

SpaceX and sister firm xAl,
according to analyst reports.

The surge in Mirae Asset’s
stock shows how investors are
scrambling to get exposure to
the planned listing of the
combined SpaceX and XAl

which is valued at
$1.25 trillion. It also
4 highlights continued
, gains in South Korean
' stocks on optimism

over Al-driven chip
demand and
governance reforms

under President Lee
Jae Myung.

Mirae Asset’s fundamentals
are improving due to the
strong Korean stock market,
while its SpaceX stake provides
an additional catalyst,
“allowing investors to capture

sources of value
S|multqneously", said Ha
SeokKeun, chief investment
officer at Eugene Asset
Management Co.

Brokers have been among
the top performers this year
on the Kospi, the world’s best-
performing stock index, amid
government efforts to raise
equity valuations and attract
retail investors. SK Securities
Co. has also gained around
190% this year, while Hanwha
Investment & Securities Co.
has advanced nearly 100%.
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