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1. Govt raises LPG
waiting period
to 25 days amid
Middle East war

2. Woman hit by
water balloon
on Holi in Delhi
arrested after
Hindu man's
murder

Sharad Pawar,

25 other leaders
elected unopposed
to Rajya Sabha

Rahul boasts about
Congress workers'
shirtless protest

at AI summit, BJP
says 'admitted his
role'

5. Kerala minister's
wife catches him
with another
woman, he says 'l
have 5,000 affairs'

Iran war wipes out 225
lakh crore in investor
wealth in just five sessions

NEW DEIHI, (Agency).
India’s stock market
extended their steepest slide
in six years due to an
escalating Iran war. That's
wiped out more than 25
lakh crore in investor wealth
since the strife began.

The 30-share S&P BSE
Sensex fell as much as
3.16%—or 2,494.35 points—to
76,424.55 points, while the
wider NSE Nifty 50 shed up to
3.07% to an intraday low of
23,697.80 points. The
recovery was patchy at best
by midday. The turmoail is
fuelled by crude oil prices,
which have surged enough
to test $120/barrel levels.

Every $10 rise in oil adds
roughly 40 basis points to
India's  current account
deficit. Markets are pricing
that in very fast.

One basis point is one-
hundredth of a percentage
point.

A truncated trading week
through 6 March—India's
stock market was closed on
account of Holi on Tuesday,
3 March—did precious little

i = o

to arrest the slide in India's
equity benchmarks.

When the Nifty 50 opened
on Monday, March 2—the
first session after the war
began—it gapped down 685
points, or 2.68%, to close at
24,865.

Wednesday (4 March)
brought a second wave of
selling, dragging the index a
further 560 points to 24,305—
its lowest close since mid-
2024 and the sharpest two-
session retreat since the
pandemic crash of March
2020.

A brief dead-cat bounce
on Thursday (5 March 2026)
recovered 461 points to
24,766, only for sellers to

—
-

return on Friday, clipping the
index back to 24,450.

The net weekly loss from
the pre-war close of 25,550
stood at 1,100 points, or 4.31%,

across four
sessions.

Foreign institutional
investors were relentless
sellers throughout, pulling
roughly 221,000 crore ($2.3
billion) from Indian equities
between 2 and 6 March. The
combined market
capitalisation of all BSE-
listed companies fell from
2463.9 lakh crore to below
2440 lakh crore—wealth
destruction equivalent to
nearly one-seventh of India’s
annual GDP.

just trading

Apple now makes about 25% of iPhones

NEW DEIHI, (Agency).
Apple Inc. increased iPhone
production in India by about
53% last year and now makes
a quarter of its marquee
devices there, reflecting the
US company'’s efforts to avoid
tariffs on China.

The company assembled
about 55 million iPhones in
India in 2025, up from 36
million a year earlier, people
familiar with the matter said,
asking not to be named
because the numbers aren't
public. Apple makes about
220 million to 230 million
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in India after China pivot
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iPhones a year globally, with
India’s share of the total
increasing rapidly.

expansion

Apple has accelerated its
in the world’s

most populous country in
recent years, bolstered by

Prime Minister

Narendra

Modi’'s production-linked
incentives aimed at turning
India into the world’s factory.
The subsidies have helped
offset some of the structural
cost disadvantages that
manufacturers face in India,
including the lack of a

China-like robust supply
chain and logistics
challenges.

In 2025, shipments from
China, where Apple still
makes the bulk of iPhones,
faced headwinds as a result
of US tariffs related to the
two economic powers’ trade
war. The levies pushed Apple
and its suppliers to move a
greater share of devices
meant for the American
market  to alternative
manufacturing destinations,
with India emerging as a
major bright spot.
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