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1. India eases
FDI rules for
investments
from China, other
neighbouring
countries

2. Woman declared
brain dead comes
back to life after
ambulance hits
pothole in UP

3. Bengaluru cops
help British man
recover lost bag in
auto

4. India has been a
good actor: White
House on granting
30-day Russian oil
waiver

5. Indian Navy Lance
Naik arrested for
allegedly spying
for Pak's ISI
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Reliance shares mixed after
Trump says US to get new oil
refinery with Ambani backing

NEW DEIHI, (Agency).
The stock of Reliance
Industries Ltd. was trading
mixed after US President
Donald Trump highlighted
the role of India’'s largest
company to build an
upcoming oil refinery in
Brownsville, Texas.

Reliance Industries’ share
price rose as much as 1.78%
to €1,434.00 apiece on the
National Stock Exchange but
soon gave up all the gains to
trade up to 0.54% lower. That,
even as the benchmark Nifty
fell up to 0.50%.

“I'am proud to announce
that America First Refining is
opening the FIRST new US Qil
Refinery in 50 YEARS in
Brownsville, Texas,” Trump
said Tuesday in a post on
Truth Social.

Reliance Industries
identified only as a “global
supermajor” in the America
First statement but named
by Trump in a post on Truth
Social provided a “9-figure
investment” at a “10-figure
valuation”. The company, led
by Asia’s richest man Mukesh

Ambani, has also signed “a
binding 20-year offtake term
sheet” with America First,
meaning the company will
buy products the refinery
produces.

America First, which plans
to break ground in the
second quarter of 2026,
would be a 168,000 barrel-
per-day oil refinery at
Brownsville port along the
US-Mexico border. When
operational, it would offset
$300 billion in the US trade
deficit.

Many US Gulf Coast
refineries are unable to
process light, sweet crude oil

from fracking shale fields

because they were
configured to run lower-cost
heavy, sour crude, which is
higher density and contains
more sulphur.

Reliance Industries, on
the flipside, can process
almost any type of oil at
Jamnagar — the world's
largest refining complex
that processes 1.4-1.6
million barrels per day. Most
recently, the company
secured a US licence for

Venezuelan oil, which
perfectly matches the
refinery’'s heavy crude

configuration.

IndiGo shares surge to one-week high after

CEO Pieter Elbers’

NEW DEIHI, (Agency).
Shares of IndiGo operator
Interglobe Aviation Ltd. rose to
the highest in at least a week
after the abrupt resignation of
CEO Pieter Elbers. Rahul Bhatia,
co-founder and managing
director, has taken charge of
the airline on interim basis.

IndiGo's share price rose as
much as 3.02% to an intraday
high of 2451290 on the
National Stock Exchange even
as the benchmark Nifty 50 fell
up to 0.50%.

The stock is reacting to the
exit of Elbers and the return of

Bhatia at the helm of affairs of
India’s largest airline amid a

double squeeze—an
escalating Iran war has
scuppered international

operations of IndiGo even

resignat

vJ

before it could fully recover
from an operational meltdown
three months ago.

“What happened last
December should never have
taken place... Our customers

ion

didn't deserve it and nor did
all of you, especially the
frontline employees who
bore most of the brunt for no
fault of theirs..,” Bhatia wrote
in an internal note, a copy of
which was seen by Hindustan
Times.

“I wish to place on record
my indebtedness to all my
colleagues who carried the
company's cross with grace
and dignity, and ploughed
through sleepless nights to
restore IndiGo's operational
integrity. You are indeed the
living spirit of IndiGo!”
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