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4. Varun Gandhi
meets PM Modi,
calls him 'true
guardian of the
nation'

2. Top Congress
leader Pradyut
Bordoloi resigns
ahead of Assam
polls

3. Canada PM asks
'How was your
Instagram in
India?'; Finland
Prez mentions
'Dhurandhar’

4. Rain likely in
Delhi in next 3
days, yellow alert
issued

5. ACs, TVs, cars
may get costlier
from April as
input costs surge
amid Iran war:
Report
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Iran war impact to show on

India GDP, inflation in risk to
‘Goldilocks’ economy

NEW DEIHI, (Agency).
Surging crude oil prices and
acute LPG shortage are
rippling through the Indian
economy as the Iran war
drags on, disrupting
industries and prompting
analysts to cut growth
forecasts while warning of
rising inflation.

India is among the
economies most exposed to
the West Asia crisis as it
imports about 90% of its
crude oil and nearly half of
its liquefied petroleum gas.
About half of its crude and
over three-fourths of LPG
imports pass through the
Strait of Hormuz, now
effectively shut by Iran,
pushing oil prices above
$100 a barrel.

The  disruption has
triggered an LPG shortage
across households, hotels

and restaurants, while
industries that rely on gas
are shutting down

operations. The shortages
are raising concerns about a
sharp slowdown in Asia’s
third-largest economy just

as it was recovering from the
pandemic.

Economists at banks
including Goldman Sachs
Group, Australia and New
Zealand Banking Group and
Indusind Bank Ltd. expect
slower GDP growth due to
reliance on imported oil.
Goldman Sachs last week
cut its 2026 growth forecast
by half a percentage point
to 6.5% while ANZ sees
expansion slowing to 6.5%-
6.8%, in the fiscal year
starting April from about 7%.
Indusind Bank’s  Gaurav
Kapur sees a 30-basis-point
hit with growth at around
6.5% and warns weaker
consumption could weigh

on the recovery.
“The overall impact on

growth will be more
dampening than inflation,”
Kapur said. “The

government has enough
fiscal space to absorb the
oil price hit through excise
duty cuts, but the hit on
the industrial sector will
impact growth.”

Satyabhan Singh, 35, a
food delivery driver, says his
daily income has fallen by
more than half to about
2800 as fuel costs rise. He
now spends 2300-400 a day
on petrol, meaning any
increase in pump prices
could wipe out what little he
earns.

Reliance accelerates plans for Jio IPO,
DRHP Ilkely In the next 2-3 weeks

NEW DEIHI, (Agency).
Reliance Industries Ltd. is
accelerating plans to list Jio
Platforms Ltd., appointing a
massive syndicate of Wall
Street and domestic banks
for what is poised to be
India’s largest-ever initial
public offering.

Jio Platforms is in the final
stages of preparing its draft
red herring prospectus, with
an aim to file the paperwork
with the Securities and
Exchange Board of India
within the next two to three
weeks, Bloomberg New and

MintreportedonWednesday,
citing people familiar with
the matter. The Jio IPO filing

will include the company’s
December-end financials,
setting the stage for a highly

anticipated listing later this
year, according to people
familiar with the matter.

The Jio IPO, when it
happens, would mark the
first listing from the Reliance
Industries stable in nearly
two decades.

The Jio IPO details

Target valuation: $100
billion and $120 billion. Issue
size: Jio plans to dilute a
2.5% stake. Structure: A large
offer-for-sale by existing
investors. Lead bankers:
Kotak Mahindra Capital Co.
Ltd.
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