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1. Jaishankar
speaks with
Israeli Foreign
Minister,
discusses war
repercussions

2. PM Modi speaks
to Qatar's Amir
after attack on
world's largest
LNG production
facility

3. Pak panics after
US intel chief calls
it 'nuclear threat
to US', mentions
India in statement

4. EC reverses
transfer of
Bengal officers
after Mamata's
objection
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Indian Pharma is ready to flex
generics muscle as Ozempic,

Wegovy patent expires today

NEW DEIHI, (Agency).
India’s pharma industry is
ready to flex its generics
muscle as the patent for a
key ingredient of blockbuster
weight-loss drugs expires
today.

More than 40 Indian
drugmakers are gearing up
to launch over 50 brands
that'll compete with Ozempic
and Wegovy at half the price.
The impending supply glut is
expected to democratise
access in a notoriously
price-sensitive market, while
raising concerns  over
regulatory oversight and the
potential for widespread
drug misuse.

The stakes are immense.
India, the world’s most
populous nation, carries the
second-highest  diabetic
burden globally after China—
450 million of us may be
obese or overweight by 2050,
according to The Lancet.
Pharmarack estimates
India’s obesity drug market
will surge from roughly 21,500
crore today to 28,000 crore
by 2030.

Half-Price Ozempic,
Wegovy, Mounjaro
India's generic

drugmakers—globally
renowned for their ability to
manufacture low-cost
medicines at scale—are
preparing to aggressively
undercut the  market.
Analysts  project these
generics will debut at steep
discounts of at least 50% to
60% compared to branded
counterparts like Novo
Nordisk’'s  Wegovy and
Ozempic, or Eli Lilly & Co.'s
Mounjaro.

Monthly costs for the
lowest dose of semaglutide—
the key active
pharmaceutical ingredient
(API) whose patent is expiring

today—are
plummet from ~ 11,000 to a
range of 3,000 to 25,000

expected to

almost immediately. As
production scales, prices
could eventually bottom out
between 21,500 and g2,500.

This sharp deflation is
poised to radically expand
the consumer base.
"Onboarding of patients
from lower economic strata
may happen on branded
generics,” noted Sheetal
Sapale, commercial vice
president at Pharmarack,
told Reuters, though she
cautioned that corporate
profitability ~ will  hinge
heavily on maintaining
pricing discipline amid the
glut.

Investors scramble to make sense of HDFC
chairman Atanu Chakraborty's sudden exit

NEW DEIHI,
Mumboai: Investors were left
scratching their heads on
Thursday after the abrupt
resignation of HDFC Bank
chairman Atanu Chakraborty
the previous night, while shares
of India’s largest private sector
lender plunged 5%.

Despite the strong words
from the exiting chairman,
analysts do not expect any
material irregularities at the
bank, while attention turns to
the reappointment of chief
executive Sashidhar Jagdishan.

An investor at the bank’s

(Agency).
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conference call on Thursday
morning summed up the
exasperation: “So far, whatever |
have heard on this call doesn't
make me any wiser than | was

h_

an  hour ago.”
Wednesday, HDFC  Bank
released Chakraborty’s
resignation letter, in which he
wrote of “happenings and

Late on

practices within the bank” that
were “not in congruence” with
his personal values and ethics.

At the morning call, HDFC
Bank executives and board
members assured investors
that there were no material
issues with the bank, insisting
the board was not aware of
why Chakraborty said what he
said. HDFC Bank's interim
chairman Keki Mistry, directors
Sunita Maheshwari, Lily Vadera,
Harsh Kumar Bhanwala, Renu
Sud Karnad, and chief
executive Jagdishan attended
the call.
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