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Anil Agarwal’'s Vedanta moves
NCLAT against Adani’'s bid for

Jaypee group's flagship firm

NEW DEIHI, (Agency).
Anil Agarwal-led Vedanta
Ltd has moved the National
Company Law Appellate
Tribunal (NCLAT) against the
approval of Adani Enterprises
Ltd's 214,543 crore bid for
bankrupt Jaiprakash
Associates Ltd.

Vedanta has appealed
against the Allahabad bench
of the National Company
Laow Tribunal's (NCLT) 17
March order approving the
Gautam Adani-led
company’s plan and
rejecting the mining
company's challenge, per
the appellate tribunal’s
cause list.

The matter is likely to be
heard on Monday by a bench
led by NCLAT chairperson
Justice Ashok Bhushan.

Vedanta had earlier
termed the approval a
“commercial conspiracy”

and sought reconsideration
of its bid.

At the core of the dispute
is how value should be
assessed under the

Insolvency and Bankruptcy
Code (IBC). Vedanta argued

that lenders violated the
principle of maximising
value through a fair process.
It said it had emerged as the
highest bidder with an offer
of 12,505.85 crore on a net
present value (NPV) basis.
Despite this, lenders
approved a rival plan which,
according to Vedanta, was
lower by about 23,400 crore
in total value and 500 crore
in NPV. The company also
alleged procedural
unfairness, saying it was not
given reasons or an
opportunity to clarify its

proposal.
Vedanta further pointed
to an improved offer

submitted on 8 November
2025, increasing upfront
cash to about 26,563 crore
and equity infusion to 800
crore. It argued that this
would have led to better
recovery and should have
been considered.

The committee of
creditors (CoC) defended its
decision, saying the process
complied with all IBC rules.
They maintained that no
bidder has a guaranteed
right to win, even if it offers
the highest value.

How tax harvesting can help save capital gains tax

NEW DEIHI, (Agency). The
Iran war and the resultant
closure of the Strait of Hormuz
have led to crude oil prices
skyrocketing. The Brent Crude
Oil prices have crossed the
$100/barrel mark, and India
imports most of its olil
requirements. It has led to
pressure on the Indian Rupee,
bond yields, current account,
and stock markets.

The Nifty 50 Index has
corrected more than 15% from
its September 2024 peak. The
Nifty Midcap 150 and Nifty
Smallcap 250 indices have
corrected even more. If you
have started investing in the
last 1-2 vyears, your equity

.

portfolio must have seen losses
due to the current correction.
You can book these losses and
reinvest, and in the process
save capital gains tax with tax
harvesting. In this article, we will
understand what tax harvesting
is, and how it can help you save
capital gains tax.

What is tax harvesting?

Tax harvesting is a strategy
used to reduce the capital gains
tax or make it nil. It can be done
by booking long-term capital
gains (LTCG) of up to Rs. 125
lakh on direct equity and equity
mutual funds. LTCG of up to Rs.
125 lakh in a financial year is

exempt from taxation.

The other way of tox
harvesting is to book capital
losses on direct equity and
equity mutual funds and use
them to offset an equivalent
amount of capital gains from
other investments. It results in
the overall capital gains either
being reduced or becoming nil.
A lower or nil capital gain results
in lower or nil capital gain tax.

Let us understand this with
an example. Suppose Priya
has booked a Rs. 2 lakh long-
term capital gain (LTCG)
during the earlier part of the
financial year by redeeming a
part of her equity mutual fund
investments.
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