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1. Bitumen shortage
halts 80% of
Bengaluru road

works

2. New NICE link
cuts travel
time to Mysuru
expressway

3. Iran allows ships
from 'friendly
nation' India to
pass through
Strait of Hormuz

4. 10 burnt alive,
20 injured in bus-
truck collision in
Andhra Pradesh

5. Maharashtra
Assembly passes
bill to protect acid
attack victims’
identities
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Reliance wants Meta,

Google to offload just 8% of
their stakes in Jio IPO

NEW DEIHI, (Agency).
Jio Platforms Ltd. has held
talks with 13 marquee foreign
investors to sell down 8% of
individual stakes in its initial
public offering (IPO), which is
set to be India's largest in
history.

The company, which has
the world's second-largest
telecom userbase after
China Mobile, is set to file its
IPO papers in Mumbai as
early as this week, according
to people aware of the
matter. The stake sale “would
be around 8% for everyone”,
said one of the two people
involved in the IPO process,
who spoke on the condition
of anonymity as the
discussions were
confidential.

Big investors on the list
include Meta Platforms Inc.
(9.99% stake) and Google
(7.73%), as well as Vista
Equity Partners and KKR.
Three Gulf sovereign
funds—Public Investment
Fund, Mubadala and Abu
Dhabilnvestment Authority

(ADIA) —are also investors.

In 2020, Jio Platforms
raised more than $20.5
billion from stake sales to
foreign investors.

Reuters calculations show
each investors' sale of 8% of
their holdings effectively
implies about 2.5% of Jio
Platforms's total outstanding
shares offered in the listing,
as it has planned. Meta
selling 8% of its 9.99% holding
would mean a 0.8% stake
sale, for example.

While the talks have
focused on each investor
selling 8% of its holding, the
final numbers could still
change. KKR declined to
comment, Reliance

Industries Ltd. and the other
investorsdidnotimmediately
respond to requests for
comment.

The Jio Platforms IPO is
being structured as an offer-
for-sale (OFS)—a common
strategy in India where no
new funds are raised by the
companies and existing
shareholders offload stakes,
to be taken up by the public
and other investors.

“Total stake sale will be
2.5% to 3%,” said the second
source aware of IPO plans.
“Reliance wants to leave
money on the table for retail
investors and there is no
decision yet on valuation of
the company.”

Paresh Raja’s £200,000 watch raised red flags

years before £1.3-billion MFS collapse

NEW DEIHI, (Agency). Years
before the dramatic collapse of
UK mortgage lender Market
Financial Solutions (MFS), a
luxury watch worn by its founder
Paresh Raja became an unlikely
warning sign for a wary investor.

In 2019, Paresh Raja, the man
behind MFS, turned up to
meetings wearing a Richard
Mille timepiece worth upwards
of £200,000. For one potential
investor, the display of wealth
did not signal success, but
rather raised questions.

According to the Financial
Times report, Asif Godall, then
co-chief investment officer at

Cairn Capital, decided not to
invest in MFS back in 2019 — in

part because he was put off by
Paresh Raja’s expensive Richard
Mille timepiece. Godall recalled
being struck by the ‘watch-to-
house ratio, noting that the
Richard Mille watch was worth
about half the value of his North
London home.

-
-

Paresh Raja, MFS's director,

sported a Richard Mille
timepiece that can cost
upwards of £200,000. A contact
of Godall estimated the watch
was about half the value of
Raja’s north London home at
the time. Godall decided to pass
up on the opportunity to invest
in MFS. A UK-based mortgage

lender, Market  Financial
Solutions (MFS), collapsed in
late February amid serious
allegations of fraud, triggering
potential losses of up to £13
billion for major global lenders.

Founded as a small family
business, MFS grew rapidly
under director Paresh Rajq,
becoming a significant player in
the niche “bridging loans”
market. However, concerns
about its practices date back to
at least 2019, when potential
investors  flagged  poor
transparency, incomplete loan
data, and unusual refinancing
patterns.
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