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1. 'Police will

conduct UP-style
encounters in WB',
says BJP's Ghosh;
TMC reacts

2. 'India, China can't
be moved apart,
says China's envoy
to India in dig at US

3. Iran writes 'Thank
you people of India’
on missiles before
attack on Israel;
pic surfaces

4. Liquor to now
be sold at petrol
pumps and malls in
Chandigarh

5. LPG vessel Jag
Vasant reaches
India after crossing
Strait of Hormuz
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India cuts excise duty on

petrol, diesel to shield refiners
from crude oil shocks

NEW DEIHI, (Agency).
India has eliminated key
excise duty on petrol and
diesel prices in India to shield
refiners led by Indian Oil
Corp. Ltd. from crude oil
shocks emanating from the
ongoing Iran war in West
Asia. There is no change in
prices at the pump.

In a series of late-night
notifications, the Ministry of
Finance announced that the
special additional excise
duty and additional excise
duty on petrol have been cut
to “nil”. For diesel, the
government set the special
additional excise duty at
Z18.5/litre and the additional
excise duty at 3/litre.

These measures, effective
immediately, arrive as Brent
crude remains volatile near
$100 a barrel, having recently
touched peaks of $119
following military strikes on
Iranian infrastructure. Indiq,
which imports ~88% of its
crude oil, is seen as most
vulnerable to the crisis in
West Asia.

The effective closure of

the Strait of Hormuz—a
chokepoint for one-fifth of
global oil consumption—has
seen daily transits drop from
120 vessels to just a handful,
leaving nearly 20 million
barrels per day at risk.

However, India's oil
marketing ~ companies—
Indian Oil, Bharat Petroleum
and Hindustan Petroleum—
have absorbed the pain,
maintaining a freeze on
petrol and diesel prices to
keep inflation in check. They
are estimated to be taking
on losses of up to 250 per
litre on diesel and 20 per
litre on petrol.

Now, with the excise duty
cut on petrol and diesel

prices, the government has
stepped in to shoulder the
loss burden of its oil
companies.

According to government
gazette, the revised rates for
special additional excise
duty and additional excise
duty are as follows:

Motor Spirit (Petrol): The
Special Additional Excise
Duty is reduced to "Nil" (from
any previous rate). The
Additional Duty of Excise is
also set to "Nil".

Total effective cut: While
the document does not
explicitly state the previous
total rate, it completely
removes these two specific
duty components for
petrol.

Government cuts excise duty on fuel, raises

NEW DEIHI, (Agency). The
Union government has reduced
excise duty on domestic petrol
and diesel by 210 per litre each
to protect consumers from
rising international oil prices,
finance  minister  Nirmala
Sitharaman said on Friday.

The duty cuts will reduce oil
companies’ losses on auto fuels
without any reduction in pump
prices of petrol and diesel.

The government has also
imposed duties on exports of
diesel by 2215 per litre and
aviation turbine fuel (ATF) by
2295 a litre to ensure vital fuel
products are domestic available

[-

in view of the West Asia crisis
that has witnessed disruptions
in global energy supplies, the
finance minister said.

“In view of the West Asia crisis,

the central excise duty on petrol
and diesel for

domestic

consumption has been reduced
by 210 per litre each. This will
provide protectiontoconsumers
from rising prices. Hon. PM @
narendramodi  has always
ensured that citizens are
protected from vagaries of

export costs amid West Asia crisis

supply and costs of essential
goods,” Sitharaman said in a
post on X.

Further, duties have been
imposed on exports of diesel at
2215 per litre and on ATF at
229.5 per litre, she said.

“This will ensure adequate
availability of these products for
domestic consumption. The
Parliament has been notified
about the same,” she added.

Benchmark crude oil
soared about 48.22% to
$108.01 a barrel on Thursday
close from $72.87 before the
start of the war in West Asia
on February 28.
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