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1. TMC candidate
Ratna Chatterjee
booked for
vandalism in Kolkata

2. Delhi govt bans the

sale of LPG cylinders

directly from
godowns

3. 1 egg auctioned for
25,000 for Iran aid
in Leh

4. Congress picked
UAE ID posted by
Pak man, added my
wife's pic using AI:
Assam CM as he
shares pics

5. Video shows long
queue of PAs of
Karnataka MLAs
collecting free IPL
tickets

6. PM Modi asks his

team for crystal lotus

paperweight after
spotting it at Kerala
event

TR, AR 7

07 30}, 2026

Indian IT firms face sub-
dued fourth quarter as Iran
war, Al concerns persist

NEW DEIHI, (Agency). Top
Indianinformationtechnology
firms are set to report another
lacklustre  quarter,  with
revenue and profit seen rising
around 10% year-on-year
largely on a weaker rupee
rather than underlying
growth, according to seven
brokerages.

Uncertainties due to wars,
weak discretionary spending
and concerns around Al will
keep weighing on client
budgets, making the revenue
forecast for the next fiscal
year a key focus for investors,
they said. Tata Consultancy
Services Ltd, Infosys Ltd., HCL
Technologies Ltd. and other
software services exporters
are due to report fourth
quarter results starting 9 April
2026. "We expect limited deal
win surprises, patchy ex-BFSI
growth and slow start to (the
first half of 2027) on Macro/
Gen Al uncertainty,” Ambit
Capital analysts said in a
preview note. The Indian
rupee fell 4% against the US
dollar during the March

quarter, and slid to record low

levels. Software services
companies typically benefit
as they bill in foreign
currencies while incurring
most costs in rupees, inflating
profits when dollar revenues
are converted. The $315 billion
sector, employing about 5.9
million people, last reported
double-digit revenue growth
in the March 2023 quarter.
Since then, demand has
softened as clients cut
discretionary spending, deal
cycles lengthened, and
spending shifted towards
cost optimisation and Al-led
projects. Infosys and HCLTech
are likely to provide annual
revenue guidance of 2%-4%
and 4%-6% respectively for

FY27, the brokerages said.
Revenue for the top six firms—
TCS, Infosys, HCLTech, Wipro,
Tech Mahindra, and LTM—is
expected to grow about 10.9%
year-on-year in the March
quarter, with net profit rising
10.3%. On a constant currency
basis, or stripping out
exchange-rate effects, the
top four IT firms are more
likely to see revenue rise only
1.8% for the year, Ambit said.
Analysts at Yes Securities
said performance was likely
to be uneven, with relative
resilience in banking and
financial services, while retail,
healthcare, and hi-tech
segments could face pressure
due to higher exposure to
discretionary spending.

India service economy grew at its slowest
pace in 14 months in March 2026

NEW DEIHI, (Agency).

India’s services

Export Engine Revs Up

economy lost momentum for a second
consecutive month in March, growing at its
slowest pace of expansion in more than a
year as demand cooled and inflationary
pressures built amid an ongoing Iran war.

The HSBC India Services Purchasing
Managers’ Index, compiled by S&P Global,
fell to 57.5 last month from 58.1 in February.
While the reading remains above the
50-mark that separates expansion from
contraction, it represents the softest rate of
expansion since January 2025.

The slowdown reflects a cooling in new
business intakes, which moderated to a
14-month low. Survey participants noted
that domestic demand was weighed down

by market volatility and the lingering impact
of geopoalitical tensions in the Middle East,
which dampened tourism and broader
commercial activity.

Despite the domestic deceleration, India’s
service providers saw asurgeininternational
appetite. New export orders rose at the
fastest clip since mid-2024, with broad-
based gains reported from markets in Asiq,
Europe, and the Americas.

“Demand remained resilient, led by new
export orders,” HSBC Chief India Economist
Pranjul Bhandari said in a statement. “As
such, service providers' expectations for
future activity remained positive.”

The divergence between cooling
domestic sales and heating foreign demand
suggests that India’s services engine is
increasingly leaning on global markets to
offset local fatigue.
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CONFIDENTIAL INVESTIGATION
& ALL TYPE OF DETECTIVE SERVICE...
Ready For Help, Anytime- Anywhere

DETECTIVE
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Detecting the truth.

www.detectivegroup.in | 91110 50101
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