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1. India says no
discussion yet
with Iran over
Strait of Hormuz
toll

2. Australia may
sue social media
giants over child
safety lapses

3. Pak mediated
US-Iran ceasefire
for peace &
that should be
celebrated:
Tharoor

4. Punjab yet to pay
March salaries
to staff; raises
1,500 cr loan

5. Infiltrators steal
labour work from
locals by working

for low wages: PM

in WB

Nifty 50 to face stiff resist-
ance at 24,000 even as
US-Iran ceasefire talks loom

NEW DEIHI, (Agency).
Options traders are
positioning for renewed
turbulence in India's stock
market as diplomatic friction
threatens to undermine a
fragile US-Iran ceasefire.

A day before high-stakes
negotiations in Pakistan, NSE
data from Thursday revealed
a surge in option selling. The
activity suggests the Nifty 50
will face stiff resistance at the
24,000 mark, while downside
support is expected to hold
between 23,000 and 23,500
through Tuesday.

The market’'s caution
follows a volatile session
where the Nifty 50 fell 0.9% to
close at 23,775.10 points, and
the S&P BSE Sensex dropped
1.2% to 76,631.65. The decline
retraced a portion of
Wednesday's 4% rally, which
had been sparked by
President Trump’s
announcement of a two-
week pause in hostilities.

The 24,058 level has
emerged as a critical
threshold  for technical

analysts. This figure
represents a 50% retracement
of the index's rally from its
multi-month low in April to its
January record high.

“The substantial option
writing of calls at 24,000
shows that it's a strong
resistance,” said Kruti Shah,
quant analyst at Equirus
Securities. “Market behavior
at this level needs to be
watched carefully to ascertain
if the recovery can sustain.”

The optimism surrounding
the truce is being tested by
disagreements over
extending the ceasefire to
Lebanon and the reopening
of the Strait of Hormuz. These

tensions have kept energy
prices elevated; brent crude
has surged 33% to $96.62 a
barrel since the conflict
began on 28 February.

“The war will be over only
when Israel wants it to be
over,” said Shankar Sharma, a
UAE-based investor. He
warned that India's stock
market faces a “troublesome
situation”, noting that portfolio
returns may remain muted
as they have for the past two
years.

While the Nifty 50 recovered
from a b52-week low of
22,182.55 struck last Thursday,
foreign portfolio investors
remain skeptical.

Gold prices post steepest monthly drop
since 2013, fall 12% in March: Report

NEW DEIHI, (Agency). Gold fell 12 per
cent in March to USD 4,608/0z, its weakest
month since June 2013, according to a
report by the World Gold Council (WGC).
The precious metal lost value across all
major currencies but maintained a positive
position for the year.

The council used its monthly Gold Return
Attribution Model (GRAM) to identify that
much of the decline stemmed from
momentum factors, including global gold
ETF outflows, a COMEX net long unwind, and
a price trend reversal.

"Our monthly attribution model GRAM
captured the sentiment - but not the
magnitude - of the move, attributing much
of the drop to momentum factors: global

"

|

gold ETF outflows, a COMEX net long unwind
and a price trend reversal,” the World Gold
Council stated.

Gold Rate in Delhi Today

COMEX stands for the Commodity
Exchange Inc,, which is the primary futures
and options market for trading metals like
gold, silver, copper, and aluminum.

The report noted that "Global gold ETFs

shed USD 12bn (84 tonnes) during the month,
led almost entirely by North America with
USD 14bn (-87t) and Europe with USD 0.lbn
(-7t). Asia's USD 1.9bn (10t) inflows were a
welcome positive, and highlight how
dipbuying in Asia translated into much
larger fund flow but lower equivalent tonnes.”

"While real vyields and the dollar
undoubtedly contributed to net sales, other
factors were also likely at play,” the report
mentioned.

Positioning played a role as a reported
build-up in retail exposure to gold risked a
flush out. COMEX Non-Reportable positions,
which the report associated with retail
exposure, saw a cumulative 18-tonne net
drop during the first three weeks of March.
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