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India-EU FTA to boost Ferrari's

accessibility, act as demand
catalyst: Reglonal Head

gt

1. India's power
demand may
touch 275-

285 GW due to
heatwaves: IMD

2. UP Cabinet, BJP
unit likely to
witness reshuffle
next week:
Report

3. Absolute shame:
Fadnavis as
Women's
Reservation Bill
fails LS test

4. SP, CPI(M)
leaders stopped
at borders amid
Noida workers'
protests

5. 'Women wearing
shorts distract
teachers,
invite sexual
harassment,’'
says TN
university VC

NEW DEIHI, (Agency). New
Delhi: Italian luxury carmaker
Ferrari expects the proposed
Indio—EU Free Trade Agreement
(FTA) to significantly improve
accessibility and accelerate
demand in the Indian market,
even as it maintains its global
strategy of limited volumes
and brand exclusivity.

Charles Antoine Geneste,
Head of Southeast Asia and
India at Ferrari, said the
anticipated reduction inimport
duties could materially lower
entry barriers for potential
buyers while aligning with the
company’'s long-term India
strategy.

“The FTA is great news for
us.Weseeitasanimprovement
of accessibility for our cars and
a catalyst to accelerate the
demand that we are already
witnessing in India,” Geneste
told HT Auto.

FTA to lower effective prices,
improve access

Currently, completely built
units (CBUs) attract import
duties upwards of 100% in India.
Under the proposed FTA
framework, duties could
reduce significantly, potentially
to around 30%.

“With the information we
have today, a reduction in
import duty from around 110%

to 30% could translate into
roughly a 30% reduction in
retail price for customers,”
Geneste said.

He added that Ferrari
intends to pass on the benefits
of any duty reduction directly
to customers. Interestingly, the
company is already preparing
buyers for a post-FTA scenario.

“Customers can already
walkinto dealerships, configure
their cars, and effectively align
deliveries with the expected
implementation timeline of the
FTA,” he noted.

Not volume-driven, but
demand-responsive

Despite the potential for
increased demand, Ferrari
reiterated that its global
philosophy  will  remain
unchanged, prioritising
exclusivity over scale. “Our
strategy is not volume-driven.
As our founder said, we will

always produce one car less
than the demand,” Geneste
said.

This approach will continue
to guide allocations in India as
well, even if demand surges
post-FTA. “We will follow
demand with a balanced and
strategic approach, but always
maintaining  the  same
philosophy, focusing on quality,
community, and long-term

engagement rather than
volumes,” he added.
While India remains a

relatively small market for
ultra-luxury performance cars,
Ferrari sees strong structural
tailwinds, from rising wealth to
improving infrastructure and
growing enthusiast culture.
“India is a developing market,
but all indicators (from
infrastructure to customer
appetite) are moving in the
right direction,” Geneste said.

Mamata hails Supreme Court order on appellate tribunals
and freeze voter lists: ‘Nobody happler than me’

NEW DEIHI, (Agency). West Bengal chief
minister Mamata Banerjee expressed her
“extreme happiness” on Thursday following
the Supreme Court’'s order regarding
appellate tribunals and the relaxation of the
earlier freeze on voter lists. Despite the ruling,
the Election Commission (EC) has yet to
clear the air regarding the operational
procedures of the 19 tribunals that
commenced work earlier this week.

The Supreme Court on Thursday ordered
that people cleared by appellate tribunals

for inclusion in electoral rolls at least two
days before polling will be entitled to vote in
the upcoming West Bengal assembly
elections, significantly relaxing the earlier

freeze on voter lists and offering relief to
many caught in the ongoing special
intensive revision exercise.

“I got the good news soon after the
boarding the chopper. | have been telling
the people (whose names were deleted
after adjudication) to have patience and
appeal before the tribunals. Today or
tomorrow their names would be enrolled. |
am so happy. Nobody is happier than me
today,” Banerjee told reporters in Cooch
Behar.
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