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1. J’khand CM’s
chopper denied
entry due to
PM's Jhalmuri
break in WB:
TMC

2. BJP has
compromised
Odisha's rights:
Patnaik on
Delimitation Bill

3. Unfortunate PM

chose to mislead

nation on
women's quota
bill: Mamata

4. Class X
Gurugram
student gets
100% in CBSE
boards, says
'Consistency is
key to success'

5. PM Modi must
learn from
ex-PMs to not
use nation
against us: Raut
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India set for trade
engagements with US,
others from thls week

NEW DEHI, (Agency). India
is set for a series of high-stakes
trade engagements in the
coming weeks, beginning
Monday, including the first
in-person talks with the US in
six months, signing of a free
trade agreement (FTA) with
New Zealand, the first face-to-
face negotiations with Canada,
operationalisation of the UK
FTA, and a push to fast-track
the review of its 2010 trade
pact with South Korea, people
familiar with the matter said.

The review of the India-
South Korea Comprehensive
Economic Partnership
Agreement (CEPA) is expected
to gather pace after both sides
appointed chief negotiators,
they said. South Korean
President Lee Jae Myung's
three-day visit to India from
Sunday is expected to lend
momentum.

New Delhi has sought a
review of the CEPA amid
concerns over a widening
trade deficit since its
implementation in  2010.
Negotiations to upgrade the
pact began in 2016, with 1
rounds held so far, the last in
July 2024 in Seoul. The issue is
expected to figure in talks
between Prime  Minister
Narendra Modi and President

Lee.

Talks will resume soon after
the 11th round of CEPA upgrade
negotiations, which were held
in July 2024 in Seoul, people
mentioned above said. It is
expected that leaders of the
two countries may discuss this
matter during their bilateral
meeting on Monday, they
added. The two leaders are
expected to discuss a range of
issues, including shipbuilding,
trade, investments, Al,
semiconductors, critical and
emerging technologies and
people-to-people connect.

“We are not looking for any
deliverables at the Leaders’
meeting. However, when the
Leaders meet, there could be
guidance on the way forward
on this review also,” one of
them said. India imported
goods worth $21.06 billion from
South Korea in 2024-25 and

exported $5.82 billion, resulting
in a trade deficit of $15.24
billion.

Meanwhile, an
delegation is in Washington
for a three-day round of talks
from Monday to finalise an

Indian

interim  bilateral  trade
agreement (BTA) with the US
under a revised tariff
framework, after reciprocal
tariffs imposed under the
International Emergency
Economic Powers Act (IEEPA)
were struck down by the US
Supreme Court on February
20. This will be the first
in-person engagement
between the two sides since
October 2025.

India is also expected to
sign an FTA with New Zealand
on April 27, following
negotiations that began in
March 2025 and concluded in
December.

Govt okays 212,980-crore maritime insurance pool

NEW DEIHI, (Agency). The Union Cabinet
meeting, chaired by Prime Minister Narendra
Modi, on Saturday approved the creation of
a sovereign guarantee-backed maritime
insurance pool, Bharat Maritime Insurance
Pool (BMI), worth 12,980 crore amid rising
underwriting costs due to the West Asia war,
a move aimed at cutting Indian merchant
shippers’ reliance on global risk-coverage
firms, including reinsurers.

The decision will ease tight insurance
conditions and help lower costs for Indian
vessels as global underwriters have hiked

risk-mitigation charges to historic highs due
to the war in West Asia.

India carries out nearly 95% of trade by
volume through the sea.

The pooled insurance package will

specifically cover war-risk insurance for
vessels operating in conflict zones and high-
risk maritime corridors, a coverage aimed
at securing supplies amid considerable
uncertainties in the Persian Gulf through
which most of India’s imported oil and gas
flows.

Several major reinsurers including the
State-backed reinsurer General Insurance
Corporation Of India (GIC Re) have sharply
raised premiums and scrapped many
coverages amid heightened risks and a
protracted conflict in West Asia.
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