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As countries ban social
media for kids, Meta makes

a direct pitch to parents
.

NEW DEIHI, (Agency). Even
as Turkey joins the list of
countries that intend to ban
social media access for
children and teens, Meta which
finds itself impacted the most,
is again trying to convince
parents that its Teen Accounts
proposition is safe. Turkish
lawmakers, this week, have
passed a bill that includes
restricting social media access
to children under the age of 15
years, marking continuity for a
global trend to protect children
from often dangerous activity
on these platforms. Turkish
President Recep Tayyip
Erdogan now has 15 days to
accept the bill, after which it
becomes a law.

The bill will mandate social
media platforms including
Meta’s Facebook, Threads and
Instagram, as well as other
social media companies
including X, Pinterest, TikTok,
YouTube, Twitch, Kick, Reddit,
band Snapchat, to put in place
age-verification systems and
extensive parental controls.
Governments also expect
social media companies to
respond and take down
content they deem harmful for
children, and the wider societal

fabric. The addition of artificial
intelligence (Al) chat features

within these apps, adds
another layer of possibly
dangerous complexity.

“We are living in a period
where some digital sharing
applications are corrupting
our children’s minds and social
media platforms have, to put it
bluntly, become cesspools,”
Erdogan minced no words in a
televised address in Turkey,
this week, ahead of the bill
being passed by lawmakers.
Turkey isn't the only country
concerned about the risks and
pressures of young adults on
social media platforms, with
often documented instances
of suicide, cyberbullying,
addiction and exposure to
violent content. Case in point,
in 2024, Meta CEO Mark

4

=

Zuckerberg was asked by
lawmakers in the U.S. as to why
Meta allowed drug dealers to
post ads on the company’s
social media platforms—a
report by watchdog group
Tech Transparency Project
had found more than 450 ads
on Instagram and Facebook
selling an array  of
pharmaceutical and other
drugs. Turkey’s move adds
momentum to what is now a
global response to often
uncontrolled content sharing
on social media, which is
incredibly easy to otherwise
access. Australia, in December,
became the first country to
ban social media for children
under the age of 16 years. In
January, France passed a bill
to ban social media access for
children 15 years or younger.

RBI cancels Paytm Payments Banklicence

NEW DEIHI, (Agency).
The Reserve Bank of India
(RBI) has cancelled the
banking licence issued
to Paytm Payments Bank
Ltd., more than two years
after the regulator
imposed business curbs
over violations, including
lapses in customer due
diligence.

Backed by One97
Communications  Ltd,,
which once counted

[ S

OSBICGfd

Pay SRI

China’'s Ant Group and

Japan's  SoftBank as
investors, Paytm had
obtained a limited

banking licensein August
2015 that allowed it to
take small deposits but
not give out loans.

In January 2024, the
Reserve bank of India
had ordered the bank
to stop accepting
fresh deposits due to,
what it said at the
time, non-compliance
with rules, including
on customer due
diligence, use of funds
and technology
infrastructure.

The RBI said on Friday
it would make an

application for winding

up of the bank before the
high court.
While  the  bank

remains operational, its
activities are severely
limited to processing
withdrawals of existing
deposits and facilitating
loan referrals through
banking correspondents,
according to its website.
It cannot take fresh
deposits.
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