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Apple reports record quarterly
revenue, marking momentum

ahead of leadership transition
|
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1. Probe ordered
after viral
Bengaluru police
station video

2. Zeeshan Siddique
files nomination
for Maharashtra
MLC polls

3. Mamata visits
Bhabanipur
strongroom, stays
there for 4 hours

4. Apple claims
CCI exceeding
its powers, says
'It's trying to
usurp Delhi HC's
authority'

5. Will fight life-
and-death battle
if someone tries
to tamper with
counting: Mamata

6. Nithin Kamath
links Bengaluru
heat to forest
loss

NEW DEIHI, (Agency). Apple
reports another record breaking
quarter in terms of revenue and
product portfolio growth. The
company’s fiscal 2026 second
quarter  results  indicate
quarterly revenue of $111.2 billion,
that is up 17% year on year. That
underlines  solid numbers
across their product portfolio,
snapshotted by iPhone revenue
that's up 22% Mac revenue
that's increased 6%, iPad
revenue too increasing by 8%,
alongside wearables (5%) and
services (16%) rounding off the
trajectory across the product
lines.

Apple’s robust numbers are
in stark contrast to Meta which
reported that it lost 20 million
‘Family Daily Active Users'’ in the
quarter — a term the company
previously coined for collective
users across  Facebook,
WhatsApp, Instagram and
Messenger. While Meta insists
they will pump billions more into
Al investments this year, users
are seemingly abandoning its
apps andservices.Nevertheless,
Meta’'s revenue has grown to
$56.3 billion in this quarter, up
from $42.3 billion year on year.
Worrying through would be the
Reality Labs unit, which has
reported operating losses of

$4.03 billion, and has seen two
waves of employee layoffs
since the start of the year.

Latest quarterly numbers
from Apple comes days after
the leadership transition was
announced — Tim Cook will
hand over the reigns Apple Inc.
to John Ternus, who will become
Apple's next chief executive
officer effective on September 1.
Cook will transition to becoming
executive chairman of Apple's
board of directors. More than
anything else, these numbers
underline the fact that Cook is
handing over the business to
Ternus, with the numbers and
product lines in perfect financial
health.

“Today Apple is proud to
report our best March quarter
ever, with revenue of $111.2 billion
and double-digit growth across
every geographic segment.
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iPhone achieved a March
quarter revenue record, fuelled
by such extraordinary demand
for the iPhone 17 lineup. During
the quarter, Services achieved
yet another all-time record, and
we were excited to introduce
remarkable new products to
our strongest lineup ever,” said
Tim Cook, Apple’s CEO.

“That included the addition
of the iPhone 17e and the
M4-powered iPad Air, along
with the launch of MacBook
Neo, which is captivating
customers all around the
world,” he added. During the
earnings call, Apple
emphasised that they were
confident about MacBook Neo
sales estimates internally
before launch in March, and
actual traction in stores in
terms of sales, has been higher
than expected.

FDI norms soon for companies with part-Chinese stake

NEW DEIHI, (Agency). The government
will soon notify a framework for time-bound
approvals of investments by companies
with limited Chinese ownership in seven
identified sectors, including rare-earth
magnets and electronic components, under
recently eased foreign direct investment
(FDI) norms. The move is aimed at building
domestic capacity and boosting inflows,
with gross FDI expected to touch $90 billion
in FY26, officials said.

Although the Cabinet on March 10 relaxed
Press Note 3 (PN3 of the 2020 series) by
allowing the automatic approval route for
overseas investors with up to 10% beneficial

e

ownership from countries sharing a land
border with India, the decision is yet to be
formally notified, the officials said, requesting
anonymity.

While the Department for Promotion of
Industry and Internal Trade (DPIIT) issued the

change through Press Note 2 of the 2026
series on March 15, the Cabinet decision has
not yet come into force as stakeholder
consultations are underway to align it with
the Foreign Exchange Management Act
(FEMA), they said.

DPIIT joint secretary Jai Prakash Shivahare
confirmed the development. “The
Department of Economic Affairs will have to
issue the notification under FEMA,” he said,
adding that the inter-ministerial consultation
process is continuing because the changes
require considerable “fine-tuning” with
existing laws. He said the new norms would
come into effect very soon.
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