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with roses as
Mumbai ladies'
special train
turns 34
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encrypted
messaging support
on Instagram

3. Mumbai Mayor
Ritu Tawde opens
expanded cancer
care centre

4. Video shows
hoarding flying off
at Patna Airport
amid heavy rain

5. Was shocked
to see my party
supporting Vijay on
TV, letter may be
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‘Pay or risk attack’: Inside
Iran’s strict new ‘pay-to-pass’
Hormuz shipping protocol

NEW DEHI, (Agency). Amid
escalating tensions with the
United States, Iran has moved
to formallise its control over the
Strait of Hormuz by creating a
new body called the Persian
Gulf Strait Authority (PGSA),
according to a CNN report. The
new authority now requires all
commercial vessels to seek
permission before transiting
through the strategic waterway.

Under the new framework,
ships must submit a detailed
“Vessel Information Declaration”
containing information about
vessel ownership, cargo, crew
nationalities, identification
details and previous ship
names.

The document, cited by CNN,
warns that “complete and
accurate  information  is
essential” and states that “any
incorrect or incomplete
information provided will be the
sole responsibility of the
applicant, and any resulting

The Strait of Hormuz is one of
the world’'s most important
shipping corridors, carrying
nearly one-fifth of global oil and
liquefied natural gas supplies.
Before the conflict that erupted
in February 2026, vessels were
able to move through the
waterway under international
transit rules without restrictions.

Since then, Iran has
repeatedly warned that ships
entering the strait without
approval from the Islamic
Revolutionary Guard Corps

- o)
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have reportedly come under
attack, prompting many
shipping companies to avoid
the route.

Iran’s leadership has framed
the move as part of a broader
geopolitical strategy. Supreme
Leader Mojtaba Khamenei
called for a “new regional and
global order under the strategy
of a strong Iran”. In another
statement, he said: “Foreigners
who come from thousands of
kilometres away, acting
maliciously out of greed, have

forged: AMMK chief

consequences will be borne
accordingly”.

(IRGC)

could be targeted.
Several commercial vessels

no place there, except at the
bottom of its waters.”

upGrad files merger application with
CCI for Unacademy acquisition

NEW DEIHI, (Agency). Ronnie Screwvala-
led upGrad has filed a merger application
with the Competition Commission of India
(ccl) for its proposed acquisition of
Unacademy, according to a regulatory filing
reviewed by Moneycontrol.

The filing, submitted on May 7, names
“upGrad Education Private Limited” as the
acquirer and “Sorting Hat Technologies
Private Limited” as the target entity, the legal
entity that operates Unacademy.

“The proposed combination relates to an
acquisition of shareholding in the Target and
its...

Test-prep push

The filing also outlines the strategic
rationale behind the proposed transaction.

“The Proposed Combination will enable
the Acquirer to enter the online test

preparation segment, in which it does not
currently have a presence,” it said.

Unacademy’s online test-prep business,
including segments such as UPSC, JEE, NEET
and GATE preparation, is expected to form a
key part of the proposed acquisition.

While the filing does not disclose financial
details, stake size or the final transaction
valug, it notes that the combination involves
a “horizontal overlap” in the broader “market
for non-formal education in India.”

The proposed acquisition comes amid
continued consolidation in India’s edtech
sector following a sharp correctionin funding,
valuations and consumer demand after the
pandemic boom.

For upGrad, the transaction would
significantly expand its presence beyond
higher education, study-abroad offerings

and professional upskilling into the large
online competitive test-prep market.

Unacademy, once among India’s most
valuable startups, has undergone multiple
restructuring exercises over the past two
years, including layoffs, business shutdowns
and a renewed focus on its core test-prep
operations.

Moneycontrol had earlier reported
that Unacademy’s language learning
app AirLearn was expected to be carved
out separately from the proposed
transaction.

The deal would also mark one of the
sharpest valuation resets among Indian
unicorns, with the previously discussed
$300-400 million range representing a
nearly 90 percent drop from Unacademy’s
peak valuation.
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